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ORGANIZED 1865. 


VIRGINIA STATE INSURANCE CO., 


RICHMOND, VA. 


$200,000. 00 
$1,500,000.00 


Cash Capital, 
Losses Paid, 


CHAS. K. WILLIS, Secretary. 
Asst, 


N. V. RANDOLPH, President. 


ROB’T LECKY, Jr., Secretary. 


r. Y¥. BROWN, General Agent, 61 William St., N. Y. 

Cc. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C, 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each, 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada, 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

ir he four volumes are handsomely bound in law sheep, and makea valuable 

lition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, : 
THE SPECTATOR COMPANY, 


95 William Street, - . . New York City. 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun Reprig_p, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager, 
HARTFORD, CONN, 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine St., N. Y; 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 
UNITED STATES TRUSTEES: 
Hon. Francis B. Coo.ey, Ropney Dennis, Esq. Jno, R, Repriecp, Esq. 
MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 


ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 





ANNUAL STATEMENT 


AT CLosE OF Busingss, DEC. 31, 1897. 


‘THE SECURITY MUTUAL 
LIFE ASSOCIATION, 


OF BINGHAMTON, N. 


PuHELps Bank BUILDING, 


RESOURCES. 
Ronl Batata, coat value... ics cccccsescssseds scccscasesessavs $9,966.45 
Liens on Real Estate, 1st Mortgage ...........cescocccccccce 241,100.00 
Railroad, City and School District Bonds................000+- 111,000.00 
Nn ee re 96,451.71 
Agents’ Ledger Balances (secured).. .......+eeeeeeeeeeeereees 35,121.76 
Premstaens 18 COUTEE GE COTIOCTION, ........cccccccevsccevestescioss 71,182.00 
Ee Pere rr rrr eT errr er reer rer 4,451.01 
eT Te TC ee Tere TTT Te Tore re er ee I, 500,00 
es nde see beerebi weed eeehe as eennbeean 7,107.00 
$577, 879.93 
LIABILITIES. 

Accrued Commissions, Medical Examinations, Printing, Adver- 
cA the eseses. 525500sp0s 540 0as 454989000Rs 4s 04400s KOR $7,105.06 
Salaries, Rent and Office Expenses............0.csessesessces 2,527.06 
Ey ce Ce, BD ORR 6a oon sc ntweresensdeccaxereces 37,355-29 
Death Claims reported and in process of adjustment............ 29,500 00 
EC vasidapeenua nds $S4s 4h vkb Wen cabiapetsceau .» +» 601; 392 52 
$577,879.93 
TO TR TRON i oo 6.5.5 6 6p dboG bs dK ORSCCCER $23,324.638.00 
Amount Paid to Policyholders and Beneficiaries............ 622,413.13 

OUR RECORD FOR 1897. 

A A ns cca vbcdiccdeedee’ 46be ken sacks $25,449.75 
SN BONE NI so a ose ee.ss. sn 008 eon 60ensessecues 25,178.38 
so 8 ok eed eeaeaeine ee «ele ain 8,411,672.15 
COLE AE PEE EERE CTE Ce Pr ene eee 526,712.11 


‘SURPLUS TO EACH $1,000 INSURANCE IN FORCE, $21.60. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


q gg 


The Life Insurance Clearing Co.,, 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE ‘tom date 


We issue policies 
of issue, 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 


GEORGE E. IDE, PRES’T. WM, M, ST. JOHN, VICE-PRES'T. 
Eutis W. GLADWIN, SEC'Y Wm. A, MARSHALL, ACTUARY, 


Home Office: 356 Broadway, New York. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


J. CROSBY BROWN, Esqa., New York. 
/ GEO, H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esgq., Chicago. 

ERSKINE M. PHELPS, Esq., Chicago, 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. | N S U R A N C E. 


EMPLOYERS’ ort ad Vv. 
Eastern Department, 


GENERAL LIABIL 
62 OEDAR ST., NEW YORK. 





waentee a CoLLEcTivE : 


er W. PEASE, Resident Manager, 


CASUALTY anp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS, 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMs, 
INDIVIDUAL- ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


O. K, CLARDY, 
Secretary. 


THEO, E. GATY, 


Gen’! Sup’t. 


C. P. ELLERBE, 
President. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrne, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; SmirH, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. DUNKLE, Resident 
Manager New England States, 518 Exchange Bidg., Boston, Mass.; M. G. 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 


Wotrs 





Mf 
Lsaally Company, of Naw jek: 


BANK OF COMMERCE BUILDING, 
NASSAU AND CEDAR STREETS, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 





THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE CO., 


SAGINAW (East Side), MICHIGAN. 





$200,000,00 


57:859-57 


Paip-up CAPITAL, 


SuRPLUS, 





W. S. EDDY, President. 
JOHN F. EDDY, Vice-President. 


J. P. SHERIDAN, Secretary- 
C. A. RUST, Treasurer. 
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GENERAL FIRE EXTINGUISHER 00., 


Medal and Diploma 
AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


od 





Established 1865. 


Franktort Marine, Accident and Plate Glass 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, ElevAtor Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

eed apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 





Insurance Company 


NEW YORK 
HENRY B. STOKES, President 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 
PAID-UP VALUES 
AND 
LOANS AT 5% 


AGENTS WANTED IN UNOCCUPIED TERRITORY _ 





INCORPORATED IN 1865, 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital 
Ee ee nee ee ON Er 2,210,173.60 


I 020,977.05 
Assets, January 1, 1898 .....cccccccccccce. coccccesvecvecs 2,231,150.65 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Ccmpany in the World, 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. - 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 








General Manager and Secretary. 


Boston, Mass. 
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SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 


Mahe bikin dg Hoh ocasdemad coed isi sees desst deeper .. «$2,500,000 
BONDSMEN SUPERSEDED 


Bonds issued for Employees, Administrators Guardians, and in Judicialroceedings. 
RESIDENT TRUSTEES, NEW YORK. 


Wm. A. Wheelock, C. N. Bliss, Wm. B. Kendall, Edward N. Gibbs, Robt. T. Lincoln, 
Elihu Root, Jesse Spalding, Thomas S. Kirkwood, Robert Pitcairn, Geo. S. Drake, R. C. 
Kerens, Geo. W. Blabon, E. F. Browning Geo, fF. Vietor, James A. Hayden, Jas. Stillman, 
Walter S. Johnston. Geo. S. Edgell, Andrew Mills, Austin Lathrop, W. A. Nash, John J. 
Mitchell, John C Bullitt, Chauncey M. Depew, F. W. Vanderbilt, Henry H, Cook, Mar- 
cellus Hartley, Frederick R. Coudert, Henry B. Plant,Wm, Dowd, Willis S. Paine, John N. 
Hutchinson, Henry K. Fox, Chas. H. Turner, Carlos S. Greeley, Geo. B. Sloan, W. S. 
Gurnee, John J. McCook, C H. Ludington, Wm. Nelson Cromwell, John S'oane, Abram 
Kling, John E. Searles, Geo. W. Rogers, Henry D, Lyman, Daniel S. Lamont, R. A. C. 
Smith, Thos. F. Ryan, Frank R. Lawrence. 


Ww. S. JOHNSTON, Pres. HENRY D. LYMAN, Vice-Pres. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 


ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1808. 
Cash Capital 
Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 
Net Surplus 


31,823.54 
1,833,733 25 


Total Assets 


HUGO SCHUMANN, Presipent. 


; A Cuas. RuvkKHAVER, Secretary. 
} Vice-Presidents. : 


Fr. Von BERNUTH, 3 
Gustav Keur, Ass’t Secretary. 


Geo. B. Epwarps, 





ERMAN AMERICAN INSURANCE CO. 


or New York. 


Office, No. 115 Broadway. 
Total Assets $7,070,423.43 


Reserve Fund for Unexpired Risks.........--.....---- ---- $2,575,233.13 
Reserve Fund for Unsettled Losses 276,126.37 
Reserve Fund for all other Claims 211,975.71 
CAPITAL STOCK 1,000.000.00 4,063,335.21 


Net Surplus beyond all Liabilities $3,007,088.22 


EMIL OELBERMANN, President. 

ERNEST L, ALLEN, Vice-President. W. N. KREMER, Secretary. 
ROBERT L. KLUM and EDWIN M. CRAGIN, Assistant Secretaries, 
Western Department, Chicago, Il. 

EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 


Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - - - - General Agent. 








The Lancashire 
Insurance Company. 





FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restric- 
tions and unreasonable conditions. 


RATES.—+30 to 35 per cent under Old-line companies, payable bi-monthly, 
quarterly, semi-annually or annually, 


COMMISSIONS.—Liberal and Prompt. 
ADDRESS: 
AGENCY DEPARTMENT, 
Room 4. 


HOME OFFICE, 
St. Paul Building, Broadway and 
Ann St., NEW YORK. 


ACTIVE AGENTS WANTED. 





Life Insurance on the Individual Merit Plan with the 


ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, N.W. Corner TENTH AND CHESTNUT STs., 
PHILADELPHIA, PA. 


Receipts, 1897 
Disbursements 


$365,453.30 
325,785 44 
460 544 51 
206,330.00 
254,214.51 
1,887,350.00 
6,064,755.00 
9,0T0,049.00 


Liabilities..... 

Surplus to policyholders 

Insurance in force December, 1895. 
7 as “ 1896. 

1897. 

Rost, E, Pattison, President CLARENCE E, Cook, Sec’y and Treasurer. 


Rosert P, Fiexp, Vice-Prest. and Actuary. Joun M. Emery, M.D., Ass’t Actuary. 
Geo. B. Lupgr, 2d V.-Prest. & Mgr. of Agencies. Rosert P. Ropins, M.D., Med. Director. 


ii as se 





Have you seen the LATEST and BEST POLICY ?—Subject to the invalv- 
able Maine Non-Forfeiture Law, and contains all up-to date features, 


PLans: Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848. 


Reliable Agents always wanted. 


ADDRESS EITHER 


EDSON D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw York CITY. 


THORNTON CHASE, Supt., 84 Adams Street, CuIcaco, ILL 
FRED E. RICHARDS, ARTHUR L. BATES, 


President. Vice-President. 





ANHATTAN FIRE INSURANCE CoO. 
OF THE CITY OF NEW YORK, 
45, 47 and 49 Cedar 
Organized 1869. 


Street. 


Agencies in the Principal Cities and Towns throughout the 
United States. 


P, B. ARMSTRONG, President. 
JouN J. GIBBONS, Vice-President. H, F. Nreerus, Secretary. 


M. DuGrRo BUTTLEs, Assistant Secretary. 





1825. 1898. 


HE PENNSYLVANIA FIRE INS. CoO., 
OF PHILADELPHIA. 


CAPITAL.... $400,000.00 
ASSETS, January 1, 1897.............++-$5,100,286.04 
R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L. THomson, Vice-President. CHARLES W. MERRILL, Ass’t Secretary. 
Wan. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 





BONDS OF SURETYSHIP. 





Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 
HOME OFFICE: 927 ann 929 CHESTNUT ST., PHILADELPHIA. 
RIEL, TI FONG ccc cre rc evce er enss tececene wacene cwasennadtons enceennsccescucennes $500,000 
Surplus, Undivided Profits and Reserve, January 1, 1897 813,000 


CHARLES M. SWAIN, President. 
MICHAEL P. HERATY, Vice-President. JAMES F, LYND, Sec’y and Treas. 


JOSEPH A. SINN, Trust Officer, 
and in charge of Surety Department, Philadelphia. 
BRANCH OFFICES: 


oer A. SULLIVAN, General Manager for New York. 160 Broadway, New Vork. 
ILLIAM P. CAMPBELL, General Western Agent, 319 *‘ The Rookery,” Chicago, Il. 
WALTON C. TAFT, General Agent for New England, 66 State Street, Boston, Mass. 
T. BRENT SWEARINGEN, Agent, 409 Fourth Avenue, Pittsburgh, Pa, 
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THE OLD LINE 
RANKERS LIFE INSURANCE CO. 


A Home OrFice: LINCOLN, NEBRASKA. 


Our Report for 1896. 


Our Death Rate has been low. 
Our Interest Rate high. 
Our Business the largest in our history. 
Our Expenses reduced. 
And our Surplus and Assets increased. 


Write to us if you want a good contract with good territory. 
W. C. WILson, Sec’y and Gen’! Manager. 
Capital, $100,000, 


N. S. HARWOoD, President. 
Incorporated November 14, 1885. 


The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 
P, E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P, OLCOTT, President Central Trust Co., of N. Y. 

ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y, 

aes oe EN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
w, N.Y. 








ine FEDERAL LIFE ASSOCIATION 
OF DAVENPORT, IOWA, 
Wants an Ar man as Field Manager in Iowa. 
Address, 
E. H. WHITCOMB, Sec’y 


Davenport, Iowa. 


SUN MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PRESIDENT. 


R, E. CRAIG, VIcE-P:.£sIDENT. 


FERGUS G. LEE, Secretary. 





EW YORK CASUALTY COMPANY’S 


SELF ADJUSTING POLICY 
PROVIDES FOR 
Fixed Indemnities for Specific Injuries. 
Full Weekly Indemnity for Total Disablement. 
Partial Weekly Indemnity for Partial Disablement, and puts all 
policyholders, no matter what their occupations, into the most 
favorable class when off duty. 





Correspondence solicited with live agents looking for territory. 





Address, HOME OFFICE, 90I AND g02 SYNDICATE BUILDING, 
Cor. LIBERTY AND NASSAU StTs., NEw York CITY. 


20th CENTURY CONTRACT 


Secured by the strongest Guarantee extant. 


All policies issued by the COVENANT MUTUAL LIFE INS. 
CO. of St. Louis, Missouri, have the following Certificate attached. 


STATE OF MISSOURI, 
INSURANCE DEPARTMENT. 
i: Did acmsasanedaeesneseadese a 
This Policy is Registered and Secured by Pledge of Bonds or Deeds vf Trust on Real 
Estate deposited with this Department. E, T. Orear, Superintendent, 





The COVENANT has just closed another record-breaking year and offers.unusual oppor- 
tunities to live solicitors. Managers wanted for ten States. Address: 
L. A. CERF, Vice-President, 
Covenant Mutual Life Insurance Company, 
St. Louis, Mo. 





ANOVER FIRE INSURANCE CO., 


No. 34 Pine STREET, NEW YorRK,. 
OrGANIzED 1852. 


STATEMENT, JANUARY I, 1897. 





CARTE Te iia ccivncectecwsessibuanvhasccsansmseneeweueniennsnl $1,000,000.00 
IE Ee LE ee ERT TE Te Na PENT RT 1,132,256.85 
Reonite San Oe ie CE indie ectcscemnnntcminebadsniesseueusieasonen 174,411.39 
itt FEES .c5caioc ce sudececkendiedcosesetotsssansmecnenisnbennss easements 289,133.61 

Total Assets, - -=- = = §2,595,801.85 


I. REMSEN LANE, President. 


Cuar.es L. Roe, Secretary. 
Josern McCorp. Ass't Secretary 


Howarp P, Gray, Vice-President. 
Cuarces A. SHaw, 2d Vice-Pres. 








WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
Ww.A. BREWER Jr., President 














H. L. PALMER, President. 


No Fluctuating Securities. 
92 Per Cent. of Reserve Invested ia First Mortgages on 
Improved Real Estate. 
Average Death Rate, 1887 to 1897, 0.928%. 
Increase of Surplus ia Five Years, 147 Per Cent. 








THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


Organized 1857. 
A PURELY MUTUAL COMPANY. 


CASH ASSETS JANUARY 1, 1897, $92,633,603.74. 
Surplus, $19,511,007.74. 


‘THE NORTHWESTERN’S DIVIDENDS TO POLICYYHOLDERS ARE UNEQUALED. 
It has for Twenty-six Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 


J. W. SKINNER, Secretary. 
LIABILITIES, $73,122,596.00. 


| 
| 
Increase of Surplus During 1896, $2,997,446.48, Equal to | 
Nearly 45% (44.5) of Increase in Liabilities. 
Issues All Kinds of Popuiar and Approved Policies, Including | 
Installments, Guaranteed Cash and Loan Value, Annuities, etc. 
Ratio of Assets to Liabilities, 126.7 Per Cent. | 
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The Mutual Life Insurance Company 


OF NEW YORK, 
RICHARD A. McCURDY, President, 


Is the Largest Insurance Company in the World. 





The Report of The Mutual Life to the Insurance Department of 
the State of New York for the year 1896 SHOWED 


($39,593,414) 
($9,660,484) 
($49,702,695) 
($917,930,911) 
($234,744,148) 
($135,679,834) 
($25,438 /,570) 


A Larger Premium Income 





A Larger Annual Interest Income 


A Larger Total Income 


More Insurance in Force 





A Greater Amount of Assets 
More New Business written 
More Paid to Policyholders 
THAN ANY OTHER COMPANY 


It has Paid to Policyholders since 
its organization in 1843 e $437,005,195.29 





ROBERT A, GRANNISS, Vice-President 


WALTER R, GILLETTE 
IsAAC F, LLoyp .. 
FREDERIC CROMWELL 
Emory MCCLINTOCK .. 
WILLIAM J. EASTON .. 


General Manager 
2d Vice-President 
. Treasurer 
Actuary 

- Secretary 


The Leading Industrial Insurance Company of America. 





CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company’s 
—— in any of the principal cities, or to the Home office in New 
York, 





JOHN R. HEGEMAN, President, 


HAey Fiske, Vice-President. 


; STEWART L. Wooprorp, Counsel. 
GEORGE H. Gaston, Second Vice-Pres, 


GEORGE B. WoopwarpD, Secy. 





Capital Combined 
Real Estate Developed 
Profits Divided 


quality of 
Opportunity 


NEW YORK REAL ESTATE is admitted to be the safest and 
most profitable field in which to engage large capital for investmen 
purposes. 

NEW YORK REAL ESTATE has for years realized great profits 
to those who had sufficient capital to hold it and control its develop 
ment. 

NEW YORK IS GROWING NORTHWARD with a certaint 
that is assured by its topography, its past history, and its natura! 
tendency. 

AN EQUAL OPPORTUNITY is now for the first time offered to 
all, to enter this profitable investment field for the purpose of accu 
mulating small or large sums; by means of the Certificates of the 
AMERICAN REAL ESTATE COMPANY, 280 Broadway, New 
York. 

A Corporation founded in 1888, issuing Investment Certificates in 
any sums, and engaging the funds received thereon in addition to its 
own foundation capital—in the business of 


Baying and Developing High Grade Real Estate 


in the line of the greatest growth of New York city. These Ce 
tificates, which may be paid for in installments throughout a term of 
years, provide the best method of accumulating money with safety and 
profit. 
SECURIT Y—Assets, $1,705,964.25. 
GUARANTEE—Capital and Surplus, $661,460.61. 
RECORD—Ten Years. 

Owners of PARK HILL-ON-THE-HUDSON, New York’s most 
beautiful suburb, one of the properties this company has developed 
by the combined capital of thousands of business and professional 
men throughout the country, who are Certificate holders. 

These Certificates are contracts of a business corporation. 

They are secured by the.entire assets of the corporation. 

They are guaranteed by the full-paid capital and the surplus. 

They are issued in any sums in even hundreds. 

They may be paid for in full, or during a term of years. 

They Guarantee Investors: 

THE FULL SUM INVESTED; 

INTEREST—At six per cent per annum; 

BUSINESS PROFITS—A pro rata share, payable at maturity; 

CASH IN EVENT OF DEATH—The full amount invested, with 
interest; 

VARIOUS SURRENDER PRIVILEGES—If unable to continue 
payments; ‘ 

AT MATURITY—Repayment, with profits, in cash; or the option 
of reinvesting in an INCOME CERTIFICATE paying interest and 
profits thereafter yearly in cash. 

They afford the following superior advantages for accumulative in- 
vestment, never before offered to small investors; 

The money is not loaned to earn interest only. 

It is invested in a business to make a business profit, giving the 
money its full earning power. 

It is guaranteed against loss by an established corporation. 

It is invested in a field which has produced the greatest and secur- 
est fortunes in America. 

It has the staying force and earning power of large capital. 

Several options are provided for surrender without loss, not to be 
obtained in individual real estate transactions. 

This Company is not a Building and Loan Association. 

It is not a Co-operative Bank or Savings Bank. 

It is a business corporation, pure and simple. 

For particulars write to 


American Real Estate Company, 


280 Broapway, NEw York, 
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Ir is announced that the Attorney-General of Ohio has 
concluded to abandon the crusade he had entered upon 
against fire insurance companies doing business in that State 
for.alleged violations of the anti-compact law. He has been 
taking a great amount of testimony and undoubtedly ascer- 
tained that the various local associations prepared schedules 
of rates which a majority of the companies observed. If this 
is a violation of anti-compact laws, then no doubt the com- 
panies were guilty. But according to report, the Attorney- 
General deems it best to abandon the warfare lest its prosecu- 
tion should result in driving all the companies out of the 
State, relying upon future legislation to remedy defects in the 
existing law. But how companies are to know what rates 
should be and to adjust them equitably in the interests of 
propertyowners without employing means similar to those 
complained of, it is difficult to conceive. If each company 
is required to make its own surveys and inspections the cost 
of insurance will be greatly increased. It is only by co-opera- 
tion and division of expenses through local boards that rates 
have been kept down as they are at present. 


A Goop many funny things happen in the business of 
accident insurance, and last week Judge Sanborn of the 
United States Court of Appeals, Minnesota, in deciding an 
accident case, laid down the general principle that “what is 
not the result of design or prearrangement, is accidental.” 
The case before him on appeal was that of Sarah L. Smith 
against the Western Commercial Travelers Association, to 
recover the sum of $5000, being the amount of a policy held 
by her husband. Mr. Smith bought a new pair of shoes and 
the process of breaking them in caused an abrasion of the 
skin on one of his toes. A bad sore followed, resulting in 
blood poisoning, from which he died. The widow sued to 
recover under the accident policy, and the lower court gave 
judgment in her favor. On appeal, Judge Sanborn affirmed 
the judgment, giving the definition of an accident as above 
quoted and saying: “No man intentionally wears the skin off 
his toes, and such injury must be considered accidental.” It 
is but a few months since another court decided that the 
death of a man who was bitten on the toe by a mosquito, re- 
sulting in blood poisoning, was due to an accident. He did 
not plan to have the mosquito bite him, and so far as he was 
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concerned, the bite was an accident, but the mosquito’s view 
of the transaction was not in evidence. According to recent 
interpretations, an accident policy may be considered as cov- 
ering every fatality except lingering death from scientifically 
diagnosed diseases. 





On another page of this issue of THE SpecTaToR will be 
found an extended table covering the transactions of the joint 
stock American and foreign fire insurance companies operat- 
ing in New York State during 1897. The principal items of 
the companies’ statements are shown, and, in addition, the 
surplus, premium, income and losses paid for the previous 
year are also given. One hundred and fifty-five companies 
are included in the table, thirty of which are branches of 
foreign companies. The aggregates show that the cash 
capital represented on January 1 last afnounted to $62,780,- 
875, a gain of $5,950,000 over the previous year. The total 
assets amounted on the same date to $289,375,004, being an 
increase of $32,341,572 for the year, which is larger by many 
millions than for several years past. The net surplus in- 
creased by $30,077,671 to over $107,231,187. Premium re- 
ceipts increased to $130,369,151, or $6,483,124 more than in 
1896, being the largest amount collected in any one of the 
five years, whose totals are given. The total income for the 
year was $136,617,994. The loss ratio as shown by the com- 
bined experience of the companies was low last year, being 
about fifty per cent of the premiums, the amount being $65,- 
518,768, or $1,272,474 less than in the previous year. Stock- 
holders were paid $6,367,738 and the total disbursements 
amounted to $118,925,341. Accompanying the table is a 
summary of the corresponding figures for the four preceding 
years. 





AppLicants for life insurance cannot be too cautious in 
filling up their applications to make sure that every one of 
the numerous ‘questions asked therein are truthfully an- 
swered. A single misstatement may render the policy actu- 
ally worthless, for the insuring company relies upon the cor- 
rectness of the statements made in the application, and issues 
its policy, assuming a monetary obligation, upon the good 
faith of the applicant. The statements are warranted to be 
true and the application is made a part of the contract. Most 
of the litigation that occurs relative to life insurance transac- 
tions results from untruthful statements made in the appli- 
cation by the insured. The courts have held that any false 
answer to an inquiry in the application, whether it is material 
or not, or given innocently or wilfully, will vitiate thé policy. 
The courts declare that the companies have a right to the 
knowledge sought for by these inquiries, for upon the infor- 
mation so obtained they decide whether to accept or reject 
the risk. Policies are issued in good faith and it is essential 
that the person insured should perform his part of the con- 
tract in good faith, otherwise it becomes void. It sometimes 
transpires that agents of companies have filled up applica- 
tions for the applicant and that the recorded answers have not 
been truthful, but the insured is held to know the contents 
of the document he signs, and in signing warrants them to 
be true. »Agents should avoid filling up applications as far as 
possible, for companies have frequently been held liable for 
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blunders that were shown to have been made by the agent 
instead of the applicant. Making an application for life in- 
surance is too often regarded as a perfunctory sort of a thing 
to do, when, in fact, itis a very important act, the very corner 
stone of the contract of life insurance. In glancing over a 
digest of life insurance decisions one will find that the most 
frequent ground of defense entered by the company sued is 
‘“‘misrepresentation in the application.”’ Where this is shown 
to exist the company generally wins the case, for misrepre- 
sentation comprises such an element of fraud that the con- 
tract is rendered null and void. 








THE SITUATION IN FIRE INSURANCE. 


HE action taken by the Tariff Association of New York 

at its meeting last Thursday was of such an unimpas- 
sioned and conciliatory character that it greatly relieved the 
strained situation in fire underwriting circles. As is well 
known, the conditions obtaining in the business have been 
such for some months past that it was greatly feared that a 
disruption of the Tariff Association, to be followed by a dis- 
astrous rate war, was inevitable, and the meeting of last 
Thursday, when it was known that action would be taken, had 
been looked forward to with much apprehension. The ex- 
ecutive committee and the committee on rates have been 
very active for weeks, and their reports were looked for as 
possibly affording some means of escape from pending dis- 
aster. It is safe to say that had the report of the executive 
committee, which was presented by Benoni Lockwood, given 


any encouragement whatever to a revolutionary spirit, or if it 
had been characterized by prejudice or filled with denuncia- 
tions, it would have proved the spark necessary to inflame 
suppressed passions and brought about the crisis so eagerly 
desired by a few, but so much dreaded by the majority. For- 
tunately, the report was the result of wise counsel, calm de- 
liberation and a judicious review of the events and incidents 


that have brought about the present situation. Instead of 
suggesting further rate reductions, or aggressive measures 
of any kind, the recommendations of the committee were em- 
braced in a resolution “To refer to a joint committee, consist- 
ing of the executive committee and the committee on rates— 
with power—all questions of rates on rated risks, including 
the power to abolish and to restore them.’’ The resolution 
was warmly and ably advocated by Charles Sewall, B. G. 
Ackerman, Henry Hall and other prominent underwriters, 
and was finally adopted with scarcely a dissenting voice. To 
the very able manner in which the subject was handled by 
the executive committee and the several speakers, is to be at- 
tributed the escape from the disasters that seemed so immi- 
nent when the meeting was called to order. It was made evi- 
dent that the Tariff Association is the sole reliance of fire 
underwriters for the maintenance of adequate rates and the 
inculcation of correct principles, and that the present diffi- 
culties are due more to the lack of good faith among the 
members than to any outside influences. 

This view of the case was brought home to the members 
with such force that it is pretty well assured that any devia- 
tions from the rules and regulations of the Association in 
future will be dealt with more severely than heretofore. The 
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deviation committee will be held to a stricter performance of 
duty in considering complaints and imposing penalties and 
the work of reform prosecuted from the inside, while less at- 
tention is paid to the unbusinesslike methods of outsiders. 
What the association has needed all along is more backbone 
and courage to deal with its own members, and to enable it 
to stamp out the “bad faith” that has formed so prominent a 
subject of complaint. Outside competition has been fostered 
and encouraged by members of the association who were 
afraid to stand squarely up to the rules they had enacted, and 
for fear of losing a little business, have broken faith with their 
fellow-members, showing more consideration for the outsid- 
ers than for correct practices or their obligations. Had the 
weak-kneed had the courage and the backbone to stand 
shoulder to shoulder with their fellow-members, presenting a 
solid and united front to the guerilla bands that were seek- 
ing to demoralize the business, they would have given such 
strength and encouragement to the Tariff Association that it 
would have been in a position to prosecute the war success- 
fully against the predatory assaults of the outsiders. But 
with non-tariff companies on the outside working whai in- 
jury they could, and demoralization and weakness showing 
itself daily inside, the association was handicapped very 
seriously and without the power to assert itself. It is an easy 
matter to find fault with the Tariff Association and to accuse 
it of weakness, but it should be remembered that the associa- 
tion has only the strength that is given to it by its members, 
and when the props upon which it relies get weak in the knees 
or are overtaken with a sudden flexibility in the backbone the 
association is crippled or rendered powerless. 

The joint committee, to which has been referred the whole 
subject of present demoralization, with power to apply rem- 
edies, is composed of strong men, who have had wide ex- 
perience in dealing with the local situation, and if they re- 
ceive the honest and hearty support of their fellow members 
in the methods they will adopt, there is every reason to be- 
lieve that the tide of demoralization will be turned. But they 
will not be able to do anything in the way of reform unless 
they have the full confidence of the other members and their 
recommendations are lived up to in absolute good faith. A 
better feeling generally has prevailed since the meeting of 
the association, and the hope js entertained that the crisis has 
been met in a manner that will prove the inauguration of a 
better era in fire underwriting. 











SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

To-morrow, at 11 o'clock, will occur another meeting of the Tariff 
Association. The call is for the purpose of receiving the report of 
the joint committee (composed of the executive committee and the 
committee on rates) on subjects referred to it at the last meeting. 
Also, consideration will be given to such changes of scope, rules or 
rates as may be brought forward. Upon reading his notice one 
prominent local underwriter meekly uttered: “Lord! how long?” 


The action taken by the association last Thursday, although prob- 
ably diplomatic and as good as could be expected under the pressure 
of circumstances, was, nevertheless, disappointing to some who have 
actually suffered, during the past six months, from their loyal ad- 
herence to the association. The meeting was impressive and very 
largely attended, and presented a well groomed and highly intelligent 
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body of men. One would scarcely think that in such an assemblage 
might be found officials, agents or representatives of companies who 
would deliberately “do such work and use such materials as are 
usual in the business of” violators of tariff rules. And yet such was 
the undeniable impression of many in the board room that day. 
When the meeting adjourned there was more than one underwriter, 
intimately connected with the active life of New York city business, 
that carried away with him that same tired look that he had upon 
entering the room. 

Manager Sewall’s incisive and fitting remarks struck the nail 
squarely on the head. ‘Why is the Tariff Association in this condi- 
tion to-day?” he asked. ‘What are the causes that have brought it 
on? If they are, as is alleged, the violations and disloyalty of some 
of our own members, then why not let us all know who they are? 
We have a deviation committee for that very purpose.” That is the- 
plain, unvarnished truth. The non-tariff interest has done much to 
injure the association, but the lack of fidelity among tariff companies 
has been the strongest element to demoralize everything—tariff rules 
and confidence in one another. And so it is that, if the joint com- 
mittee doesn’t display any more energy than the deviation committee 
has in the past, the situation will continue to get graver and graver 
until, in sheer desperation, the loyal companies which have been 
plundered and which have waited long and patiently for redress, will 
take such measures as will shake the Tariff Association to its very 
fousdations—and everything else “adjoining and connecting there- 
with.” 

A Cedar street gentleman suggests the following three plans to be 
adopted (in the order named) for solving the association troubles: 

1. Deviation committee—complete its work and report. 

2. Rates and rules to remain untouched—commission on all risks 
(rated or unrated) forty per cent. 

3. Free trade. 


Apparently the big line on the Catholic Protectory at Van Nest 
has been gobbled up by companies which wrote it either below the 
tariff rates or upon a commission basis more than fifteen per cent. 
The insurance expired February roth. 


As a rule, American companies with main offices in New York can 
turn out policies, certificates and endorsements quicker than for- 
eign companies. The former report to themselves, and the latter to 
head offices—a distinct handicap in favor of the domestic corpora- 
tions. With some of the foreign companies the detail of duplication 
is not of much account, but in the case of a few it amounts to a 
positive hindrance and tax. All of this clogs the machinery of an 
office and obstructs prompt service—a feature so invaluable in the 
estimation of brokers. In some of the English offices, for instance, a 
slight change in a policy, written but a few days previously, may 
often necessitate cancelment and reinsurance. This takes time, and 
frequently causes much complaint. 

A very important addition to the list of “superior construction” 
buildings may be found in the row, about finished, and numbering 
continuously from 588 to 596 Broadway. Although the structural 
conditions are of the best, there is something to be considered as to 
the occupancy. There are, substantially, about three risks with up- 
wards of forty tenants, representing a varied assortment of stocks 
and trades. As yet the buildings have not been “sprinkled.” 


BOSTON AND VICINITY. 


The past week has been a busy and a lively one with the insurance 
committee of the legislature. The most noteworthy event of the 
week, perhaps, was the hearing on two bills relating to reinsurance. 
One of these is designed to prohibit companies, regularly authorized 
to do business in this State, from reinsuring in unauthorized com- 
panies, the penalty for violation being a revocation of the license. 
The other is the one introduced«by the Boston merchants, before 
mentioned, which would allow authorized companies to reinsure in 
unauthorized companies if they maintain a full reserve and ask no 
concessions or reductions in taxes on account of reinsurance. Nat- 
turally, the home companies put in an appearance at the hearing, in 
good numbers; and the same was true with the merchants. A logical 
consideration of the question would seem to lead to the conclusion 
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that such legislation as that proposed would lead to a complete de- 
moralization of rates, and direct business, to a very large extent, to 
home companies. The merchants maintain it would be for their in- 
terests, and for the best good of the business of Boston at large, to 
be able to avail themselves of the privileges offered by the bill under 
discussion. Several insurance men presented strong argument in 
favor of the home companies, and the weight of reasoning seemed 
to be on their side. 


Another bill, on which a hearing was held, was the one limiting 
title insurance companies to lines not to exceed the amount of their 
paid-up capital. This bill will probably not encounter serious op- 
position. 

One bill provides that all insurance companies shall concede to 
fire agents the right to make transfers, and to consent relative to 
assignments. It was argued that this is now done by some stock 
companies, but not by mutual companies; while, on the other hand, 
it was pointed out that various mutual companies do give such au- 
thority to agents when they are satisfied that the agent is competent 
to be so authorized; otherwise, such authority is not given. It-is 
extremely improbable that this bill will pass, or even be approved 
by the committee, as there seems to be no necessity for such legisla- 
tion. 


A hearing was given on the bill to repeal the law relating to the 
fire district, and to regulate the payment to mortgagees under fire 
policies. This bill had the backing of Field & Cowles, and has the 
support of Edward Atkinson, president of the Boston Manufacturers 
Mutual. It was shown that the fire district law has become practi- 
cally a dead-letter, and that natural and ungovernable conditions 
prevent any benefit being derived from the law. It is believed that 
the insurance commissioner is not opposed to the repeal of the law. 


A couple of weeks ago mention was made in this column with 
regard to the loss at the reducing works at Naugatuck, Conn. A 
report sent out by the Factory Insurance Association will state that 
the fire started in the upper story of the building, in certain boxes 
made of wood where the rubbers were dried. It appears that the 
room was sprinkled, but that the boxes, or kilns, were not sprinkled. 
These kilns were 130 feet long, and it had been deemed impracticable 
to sprinkle them, because the boxes are divided into drawers, six in 
each box. Such a case has never before come up, and this one will 
be likely to affect the future acceptance of such risks. 


E. A. Lord, resident manager of the London Guarantee and Acci- 
dent Corporation, will take the offices on Central street, lately vacated 
by H. N. Baker’s agency. 

Fire Commissioner Russell has filled the vacancies caused by the 
deaths of the firemen in the Merrimac street fire, by means of pro- 
motions. 

An interesting hearing was that before the Supreme Court in the 
case against the Eagle Mutual Fire Insurance Company, for the 
purpose of determining if the acts of 1897 affect the validity of an 
assessment levied by the receiver of the company. The amount of 
the assessment in question was $9000, and was levied by the receiver 
upon the policyholders of 1896, notwithstanding that the policies 
were either canceled or had expired before the acts referred to went 
into effect. The acts provide, in substance, that in case of assess- 
ment upon a policyholder, in order to be valid, notice must be given 
within one year from the time of either the cancellation or ‘expiration 
of the policy. The court seemed to be of the opinion that the acts 
would not apply in this case, but the case was taken under advise- 
ment. e 

Life and Casualty Notes. 


The fact that a final dividend was about to be paid to the members 
of the United Order of the Golden Lion was first made known in 
THE SPECTATOR several months ago. The Golden Lion was a short- 
term endowment order, which went into the hands of a receiver in 
1891. The Supreme Court has authorized the receiver to pay the final 
dividend of twenty-five per cent to those of the 832 members who are 
entitled to receive the same. There is $40,624 to be so distributed 
after paying all expenses. Prior to this, $170,000 has been dis- 
tributed to the members. 

The annual dinner of the Boston Association of Life Underwriters 
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took place at the Tuilleries last Monday evening, the 21st. Among 
the prominent speakers were Dr. Robert E. Thompson of Philadel- 
phia, Col.. Henry A. Thomas, postmaster of Bostori, and J. C. 
Wyman of Providence, R. I. F. E. Keep was elected president of the 
association. 

If examinations of assessment companies continue, the last one 
on the list will feel lonesome. The Massachusetts National Life 
Association of Westfield will be wound up without delay, the court 
having granted the petition of the insurance commissioner to that 
end. 

By a final decree, the Supreme Court orders the receiver of the 
Friendly Aid Society to pay to the members a final dividend of five 
per cent. This is another short-term order for which a receiver was 
appointed in 1891. At that time the liabilities amounted to about 
$276,000, but certain of the officers got away with the most of the 
assets, but under the receivership about $40,000 has been realized. 


CHICAGO AND THE WEST. 


The February dulness has settled upon La Salle street with a sud- 
den thud, when compared with the activity of January. Risks are 
scarce, and “trading risks” brought to an exact science. Many 
offices have lost largely in expirations, because unable to “show 
down” in the way of reciprocity. 

The association meetings have practically ceased until April next, 
and difficult problems solved by the executive committee not trying 
to do it at all. The committee seem to be preparing for Lent by 
taking up in a serious mood such deep academical questions as de- 
termining whether the essence of a cut rate can be found by qual- 
itative analysis in an endorsement protecting the holder of title de- 
rived through a haster in chancery’s certificate. 

Simon L. Rubel is again seeking to organize a company to be 
known as the Guardian of Chicago. Mr. Rubel’s experience in un- 
derwriting is said to be limited to conducting the printing depart- 
ment, which is, of course, a most useful auxiliary to any well organ- 
ized company. It is said that Mr. Rubel will do all the printing 
required by the new company, which will thus fill an aching void in 
that line. 

The Phenix of Brooklyn again leads all the rest in amount of 
Illinois premiums, the revenue being again over half a million. The 
smallest return is that of the Empire City of New York, with $1758. 

M. A. Reynolds has issued an excellent card setting forth his ad- 
vantages as an expert adjuster of flouring mill and elevator losses. 
Mr. Reynolds’ motto is that “it is better to do one thing well, than 
to do many things indifferently.” 

Life Insurance Notes. 

The American Real Estate Company’s St. Louis office is suite 356, 
Century building, Wells H. Hurlbutt, Jr., manager. Insurance men 
who are looking for a good side line will find it to their advantage 
to call upon him. ; 

The feast of St. Valentine was suitably celebrated by the Chicago 
Life Underwriters Association last week, a big red heart greeting 
every guest present at the dinner given on the 15th instant, at the 
Union League Club. The menu was principally in English, but the 
items would have tasted good in any language. 

It was the night of the annual meeting, and the following ticket 
was unanimously elected, in spite of a minority report to the effect 
that the nominations should be reversed, and the ticket generally 
turned upside down. This crafty Spanish plot, though hatched by as 
skilled a diplomat as Senor Teodoro Weyler Hamil, came to naught, 
George L. Wrenn rising triumphantly over all opposition: Presi- 
dent, George L. Wrenn; vice-presidents, L. Brackett Bishop and 
Alonzo W. Kimball; secretary, Fred B. Mason; treasurer, Harvey 
S. Dale; executive committee, James W. Janney; Dr. Sidney L. 
Fuller, George F. Schilling, Danford M. Baker and William D. 
Wyman. 

A telegram of fellowship was sent to the New York association 
at that hour, enjoying the fruits of righteousness at Delmonico’s. 
The Weber Quartette furnished sweet music, and Secretary Mason 
gave a fine pen picture of the celebrated January meeting. 


The special topic for discussion was “The duty of local associations 
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to take such measures as will, if possible, secure the conviction of 
life agents or solicitors who shall violate insurance law.” This ap- 
peared to be the second topic of an uncongenial nature handed 
down by the national association and handed back in a damaged 
condition by the local body. Ira J. Mason, T. W. Hamill, L. B. 
Bishop, E. D. Redington and John K. Stearns entered the arena, and 
all gave different reasons for believing that it was none of the busi- 
ness of the local association, as such, to track offenders against State 
law, especially in respect to that part of the law relating to rebates, 
inasmuch as the companies were supposed to be working under a 
compact of their own, and which, if of any practical utility, should 
enable all of them to reduce commissions to agents. 


For, it is argued, if out of a fifty per cent commission agents were 
wont to give the insured forty, why is not a commission of twenty- 
five per cent now better than the ten (net or nit) which the agent 
formerly realized? According to Mr. Stearns there are no more re- 
baters, and the situation is thus ripe for an expensive reform. 


Twenty-seven names of deceased, resigned and indifferent members 
were dropped from the rolls, leaving an active membership of eighty- 
two, together with four non-resident and nine honorary associates. 
Death removed I. H. Flitcraft and L. H. Towler during the year 
just closed. Twenty new members were received during the year, 
and F. G. Soule of the Security Trust and Life of Philadelphia ad- 
mitted last week. Action upon the resignation of Calvin’S. Smith 
of the Penn Mutual was deferred, and the matter of increasing the 
dues also postponed until the March meeting. 


The principal paper of the evening was from the pen of a new 
and zealous member, Frank E. Hartigan, whose discourse was well 
delivered and well received, and contained many strong thoughts on 
the value of association in life insurance work. C. E. Tillinghast of 
New York also spoke to the same effect, and took occasion to refer 
in a few glowing words to the work and worth of the retiring presi- 
dent, William D. Wyman. 

And amid the fragrant smoke and fancies of many cigars and the 
strains of “Auld Lang Syne,” another profitable evening passed into 
local life insurance history. 


re —— 


CORRESPONDENCE. 


ALBANY. 


[From Our Own CorresPronpDeEnNT.] 

The event of the week in insurance circles was the appearance on Mon- 
day of the annual fire report of the insurance department, covering the 
year ending December 31 last. Its salient features are reproduced else- 
where in this issue of THE SPECTATOR. Superintendent Payn and his as- 
sistants are deserving of much credit for the successful outcome of their 
efforts to complete the compilation of the report in advance of the cus- 
tomary date. It is doubtful if the legislature has been in possession of 
an annual report from the insurance<«department so early in the session 
for at least ten years past. 

Both the Senate and the Assembly committees on insurance are 
scheduled to give hearings this week on pending bills. It is probable that 
the Senate committee will take up for consideration the insurance depart- 
ment’s bill providing for the organization of life insurance companies upon 
what is styled the ‘‘stipulated premium plan,” as well as the Bondy tax 
bill and the Sears Mutual Fire Insurance Company bill. 

The Assembly committee on insurance has reported favorably the Sears 
mutual fire bill, the Sears “‘stipulated premium” bill and the Sears bill 
amending the insurance law relative to the names of companies, the num- 
ber of their directors, etc. It is understood that the committee will give 
a further hearing on the Bondy tax bill. 

The Senate has advanced to a third reading the bill of Senator Burns, 
prohibiting life insurance companies from declaring policies lapsed until 
after one year from the default of premium payments, subject to the pres- 
ent lawful requirements as to due notice, the time of which is increased 
from fifteen to thirty days. 

Among the bills passed by the Senate is Senator Ahearn’s, amending the 
insurance law so as to provide that no corporation transacting a credit 
guarantee business in the State shall advertise any assets or capitaliza- 
tion which are not held at the sole and exclusive risk of such business. 

A bill has been introduced in the legislature by Assemblyman Crabtree 
amending section 174 of the insurance law in relation to certificates of 
payment of capital stock. It reads as follows, the amendments being con- 
tained within quotations: 

The capital stock of every corporation organized under this article shall 
be paid in, one-third thereof, within one year, and the other two-thirds 
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thereof within two years from its incorporation, or such corporation shall 
be dissolved, “unless said corporation by its president, secretary or treas- 
urer shall, within thirty days previous to the expiration of said two years, 
execute and file with the superintendent of insurance an application re- 
questing an extension of time within which said remaining two-thirds of 
said capital stock may be paid in; which application shall state the reason 
therefor, and the time desired, which shall not exceed two years, and 
shall be sworn to by said officers. Upon receiving such application said 
superintendent of insurance shall issue to said corporation a certificate 
extending the time within which said remaining two-thirds of its capital 
stock may be paid in, to the time requested in said application and which 
shall not exceed two years from the date of granting such certificate.” 
ALBANY, N. Y., February 23. LANCASTER. 


HARTFORD. 
[From Our Own Corresponpent.] 

The property of the Riverside Paper Manufacturing Company, located in 
Glastonbury, about four miles south of Hartford, on the other side of the 
river, was totally destroyed by fire on the morning of the 19th inst. The 
origin of the fire is suppsed to have been from spontaneous combustion in 
the stock room. There was an insurance of $9000 on the plant, placed 
through the agency of Charles Merriman of East Hartford, the policies be- 
ing for $1000 each, in the following companies: Attna, Hartford, Phoenix, 
Home, North British and Mercantile, Caledonian, Insurance Company 
North America, New York Underwriters, Liverpool and London and Globe. 

Special Agent H. L. Hiscock of the AZtna, whose headquarters are now in 
Boston, was a visitor in this city during the past week, looking in the 
pink of condition. Harry is one of the most popular specials in New 
England, and during his residence in Hartford made a host of friends 
among the insurance fraternity, all of whom were delighted to again 
have the opportunity of shaking hands with him. 

There is a rumor on the street to the effect that Fred D. Rathbun, who 
has for some time represented the Reliance Fire of Philadelphia, has sold 
his agency to F. F. Street, who has the United Firemens and several other 
companies, and had made arrangements whereby he will have a salaried 
position in that office. 

President Skilton and Secretary Milligan of the Phcenix left Hartford 
last Saturday afternoon for an extended trip among the agencies of the 
Western department, and will probably be absent for several weeks, their 
first objective point being Cincinnati, where they will meet General Agent 
H. M. Magill. SPARKS. 

HARTFORD, CONN., February 21. 


OHIO. 
[From Our Own CorresPonpeEntT.] 

Senator J. J. Sullivan seems to be the father of insurance legislation in 
this State. Last week he introduced two bills in the Senate. One of these 
provides that it shall be unlawful for a fire insurance company authorized 
to do business in this State to reinsure all or any part of a risk in a com- 
pany not authorized to do business by the State department. The penalty 
is the revocation of their authority. The other bill places a tax of five 
per cent more on foreign than on domestic insurance companies, and is 
said to be a measure intended to exclude foreign companies from the State. 
Insurance companies always form a good target for the legislators who 
are anxious to father laws, but cooler heads often put a stop to the bills 
before they become laws. Ohio could well stand some good, sound insur- 
ance legislation, but none of it up to this time seems to tend in the right 
direction. 

In the reduction of appropriations for the State department by the legis- 
lature Superintendent Matthews loses a license clerk, whose salary is 
$1000 per year. The salary of the statistical clerk is reduced from $1500 
to $1200 per year. 

Meeker Brothers, investment brokers, have disposed of stock of the 
Franklin Insurance Company of Columbus to the amount of $1000 at par 
value. 

The past week has witnessed no great fires in this State and therefore 
the insurance men have had a period of tranquility. 

The meeting of the Ohio Farmers Mutual Insurance Association at the 
Park hotel, Columbus, last week was largely attended and the pro- 
gramme of addresses was exceedingly interesting to those in that line of 
business. The old officers were re-elected as follows: W. B. Farnesworth 
of Westerville, president; S. W. Wilkin of Londonderry, vice-president; 
H. P. Miller of Sunbury, secretary; A. L. Mumma of Mechanicsburg, as- 
sistant secretary; Arlington Dunn of Tiffin, treasurer. 

Thos. E. Drake, who has been chosen assistant superintendent of agents 
of the John Hancock Mutual Life Insurance Company, will enter upon his 
duties March 1. oO. M. C. 

CoLumBus, O., February 21. 








—Superintendent Van Cleave of Illinois has issued a charter to the Western 
Underwriters Association. It proposes doing a fire, tornado and lightning’ in- 
surance business. The capital stock is $200,000, with a surplus of $50,000. The 
incorporators are: August Volberg, H. J. Margk, George W. Collman, Otto L. 
Schulk, W. H. Wagner, J. H. Hettinger, Alfred Fruck, Charles C. Selijforth, F. 
M. Gund, John Fosha and others. 
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COMMUNICATIONS. 


The [Mutual Reserve’s Increased Rates. 
(To tHe Eprtor or Tue Spectator.) 


We note on page 63 of Tae Specrator of issue of February 3d, inst., your 
article a e Mutual Reserve Fund Life Association, and will ask that 
you kindly advise us if on the new “five year combination option policy,” men- 
tioned, premium rates are to be raised with increasing age of holder in orderly 
progression every fifth year, or otherwise. It is our information that in 1895 the 
association adopted a new schedule of premium rates to ge into effect Janua 
1, 1896, and also made an increase, also effective January 1, 1896, in rates on all 
policies written prior to January, ay making three classes of policyholders 


i ose written prior to 1890, those written 


with varying rates of premiums. T! " \ 
1890 to 1895, inclusive, and those written since January 1, 1896. Will you now 


also advise us to which of these three classes is the increase in_ premium rates, 
mentioned in the last section of the article, to be applied? Do those oldest 
members get a second raise in —— rates? Respectfully 

BrrmMincHam, Ata., February 9. Raturrr & Co. 

{In regard to the rates on its five year combination option policy, the position 
of the Mutual Reserve is, as we understand it, that these rates, being in con- 
formity with the standard mortality tables and the experience of the oldest 
companies, are regarded as undoubtedly ample to provide for the increasing 
cost due to advancing age of the insured, thus rendering payments uniform 
throughout the life of the policy. In other words, these policies are sold at rates 
calculated to the end of remaining level throughout life. 

As stated in last week’s issue, the present reapportionment of rates by the 
Mutual Reserve affects the members who were insured on what is known as the 
“fifteen year plan,” and was necessitated by the fact that the assessment receipts 
from such members were failing to meet the proportionate share of death claims 
properly chargeable to that class. The previous reapportionment referred to 
occurred, not in January, 1886, but in August, 1895.—Editor Taz Srecraror.] 





Examination of Applicants for Life Insurance. 
{To tae Eprtor or Tue Spectator.) 

What do you think of the agent of an old line company proposing to have 

arties wishing insurance examined at the companies’ expense, with the _privi- 
fe e of declining the policy when issued provided they prefer to insure in an- 
oer company? Such practice is not uncommon in this territory. Regarding 
such practice disreputable, I should like not only to have your veows vagasmag 
it, but to learn through you if any old line company of good standing woul 
sanction it. Yours truly, FAIRPLay. 

SparTanBurG, S. C., February 65. 

[The practice referred to undoubtedly exists, but is not general. It is doubtful 
if it is sanctioned by any company. When agents engage in active competition 
practices are resorted to very frequently that cannot be controlled by the com- 
panies.—Editor Taz Srecrator.] 





CASUALTY INSURANCE. 


—The London Guarantee and Accident has withdrawn from Utah. 


—The National Surety Company of New York has declared a dividend of 
five per cent on its capital stock. 


—An effort is being made to have the $500,000 deposit law in Ohio for 
employers’ liability companies repealed, but it is likely to be in vain. 


—The Union Casualty of St. Louis has paid the insurance commissioner 
of Texas $246 in taxes and was granted a license to do business in the 
State. 

—The Masons Fraternal Accident Association of Minneapolis has de- 
cided to retire from business and has reinsured its risks in the North 
American Accident Company of Chicago. 


—A. M. Harbrough, Ohio State agent of the North American Accident 
Company of Chicago, has been appointed superintendent of agencies. He 
will be succeeded in Ohio by Dr. Willard Smout. 


—The annual statement of the United States Casualty shows an in- 
crease over 1896 in assets of $150,000 and net surplus of $56,925. Since its 
organization in 1895 the company has paid $545,205 in losses. 

—Superintendent Van Cleave has granted a license to the Continental 
Assurance Company of Hammond, Ind., to do a general plate glass, acci- 
dent and sick benefit insurance business in the State of Illinois. 


—Compact casualty companies have issued their first supplement to the 
manual of rates. It changes the elevator rate in manufacturiag risks, 
where employers’ liability, public liability and elevator insurance are all 
carried, and increases certain classes of team insurance twenty-five per 
cent. 

—On the 8th inst. the National Surety Company declared a dividend of 
five per cent upon its capital stock for 1897, and carried forward to the 
next year’s account undivided profits amounting to over $15,000. As the 
company has only been in existence six months, this dividend is equal to 
ten per cent per annum on the capital stock. 


—At the annual meeting of the Hartford Steam Boiler Inspection and 
Insurance Company, held last week, the following officers and directors 
were elected: J. M. Allen, president; W. B. Franklin, first vice-president; 
Francis B, Allen, second vice-president;' J. B. Pierce, secretary and treas- 
urer; L. F. Middlebrook, assistant secretary; L. Brainard, assistant treas- 
urer, and J. M. Allen, Frank W. Cheney, Charles M. Beach, Daniel Phil- 
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lips, Richard W. H. Jarvis, Leverett Brainard, William B. Franklin, Henry 
C. Robinson, Francis B. Cooley, George Burnham, Nathaniel Shipman, C. 
C. Kimball, Philip Corbin and George A. Fairfield, directors. 

—The Inter-State Casualty is right up to date in everything it does. Its 
latest novelty is the issuing of an elliptical bronze check with every 
policy, for identification purposes. It can be attached to a key ring, and 
bearing the number of the policy is useful for purposes of identification. 
Secretary Holmes thinks it will help in securing new business, and he is 
about right. 

—Superintendent Mathews of Ohio has submitted to the Attorney-Gen- 
eral the question as to the right of steam boiler companies to operate in 
the State without complying with the deposit law. The question is wheth- 
er these companies, in insuring the owner of a steam boiler against dam- 
age to life and property by reason of its explosion, are not transacting 
employers’ liability business. 

—A case of some importance to accident insurance companies has been 
decided at St. Louis. F. O. Smith of that city took out a policy in the 
Western Commercial Travelers Association and died later of blood poison- 
ing, caused by wearing tight shoes. Judge Sanborn, in rendering the de- 
cision, stated that death was brought about by an external agency and 
was therefore an accident on which money could be recovered. He fur- 
ther defined an accident as ‘‘what is not the result of design or prear- 
rangement.” 


EXTRACTS FROM STATEMENTS OF CASUALTY INSURANCE COMPANIES 








! 
Insurance 
in Force. 


Insurance 
Written. 


Premiums 


Name or Company. sxe 
Received. 





Stock Companies. 
Etna Life (Accident Branch) 
tna Indemvity Company 
Central Accident Insurance Co ~~. 
City Trust and Safe Deposit Co -- 
Employers Liability Assur. Corp-- 
Fidelity and Casualty Company -- 
Fidelity and a ee Company..-- 
Frankfort M., A. & P. G. Ins. Co. 
Guarantee Co. of North America... 
Hartford Steam Boiler 
Inter-State Casualty Company--.- 
'tloyds Plate Glass Insurance Co-_. 
London Guarantee and Accident-- 
Metropolitan Plate Glass.........- 
New Jersey Plate Glass 
New York Plate Glass_...-.---... 
Ocean Accident and Guar Corp-- 
Pacific Mutual (Accident Branch). 
Preferred Accident Insurance 
Standard Life and Accident. - 
Travelers Insurance Compaay 
Union Casualty and Surety Co... 
United States Casualty Company.. 


$ $ 
228,472,883 | 101,183,170 

989/815 | 989/815 
37,111,250 | 26,747750 
73,349,697 | _ 60/330°749 
288,948,342 | 215,875,633 
669,564,015 | 621,558,154 


37,088,385 351,897 
w--ce--u-- | $43,196,496 
111,840,542 | "274'330/707 
81,701,510 | 37,016,406 
15,941,161 |  16,434'140 
93,415,950 | 78,177°750 


126, 779 | 
a 385 935 | 
717,051 
264,575 
77,974 
219; 896 | 
132) 614 
262,579 | 
818,193 
956,570 
2,968,453 
813,490 | 
688,013 


45,120,598 
381/954.000 
118,282'300 
279'879.6:3 


244'358 








* Less reinsurance and return premiums. + Less reinsurance. 
a Net premiums, 





t Less $6, 625,7 728 rein sured. 





| 





Insurance 

in Force 

Jan. Ist, 
98, 


Cettificates 
Written in 


Assessments 
and Annual 
Dues. 


NAME OF ComPANY. Paid for 
Claims. 


| 
Mutual Companies. 
American Casualty Insurance Co. | 
Bankers Accident Insurance Co_.- 
Brotherhood Accident Company..- 
Commercial Mutual Accident Co. - 
Com. Travelers East’n Acc. Ass’n. 
Com. Trav. Mut. Acc. Ass’n of A.) 
Equitable Acc. Insurance Ass’n--| 
Equitable Benefit Association -- al 
| 
| 





13,046,500 
22,869,000 
16,648,000 


91,010,000 
5,617,250 


Fidelity Mutual Aid Association - 
Franklin Benefit Association 
Fraternities Accident Order 
Imperial Accident Association....| 
Iowa Mutual Accident Ins. Co-...| 
Iowa Traveling Mens Association. 
Laboring Mens Mutual Aid Ass’n_ 
La Crosse Mutual Aid Assovciation| 
Loyal Mutual Accident As»’n 
Loyal Protective Association 
Masonic Casva!ty Company-.--.-..| 
Masonic Equitable Acc. Ass’n--.-- 
Masonic Protective Association _-. 
Minnesota Indemnity Association - 
Mutual Indemnity Company 
National Accident Society 
National Masonic Accident Ass'n 
National Protective Society 

New England Mut. Acc. Ass’n...- 
North American Casualty Co 
No:thern Acc. and Sick Ben Ass'n} 
Preferred Masonic Mut. Acc, Ass’n} 
Princes of Montezumas Court 

Red Mens Frat’nl Acc. Ass’n of A. | 
Ridgely Protective Association ___| 
Traders and Trav. Acc.Co. of N.Y} 
United Benevolent Society of Am. 
United Scates Benevolent Society. | 


28 079; 750 
26,891,750 
716/300 
86,894.525 
67 306 





16'488,000 


4,796 
93,095 14,909 1,234,900 





—At the annual meeting of the Union Casualty and Surety Company, 
held at St. Louis, February 8, the following officers and directors were 
elected: C. P. Ellerbe, president; D. R. Francis, vice-president; Paul A. 
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Fusz, second vice-president; Theo. E. Gaty, third vice-president and gen- 
eral manager; John Greenough, secretary; W. F. Nolker, treasurer, and C. 
P. Ellerbe, D. R. Francis, Paul A. Fusz, Theo. E. Gaty, Aug. Gehner, 
Henry Hitchcock, T. T. Lewis, W. F. Nolker, L. M. Rumsey, Ellis Wain- 
wright and J. B. Woestman, directors. 


—The Central Accident of Pittsburg, writing plate glass and accident 
insurance, under the management of Ralph Butler, secretary, is rapidly 
coming to the front. Last year it wrote premiums amounting to $105,551, 
an increase of $45,991 over 1896, and added to its assets during the year 
$20,651. Its statement as of January 1 last shows assets of $249,287; liabil- 
ities, $44,822, and a surplus to policyholders of $204,465, inclusive of the 
capital stock of $100,000. The progress of the company since its organiza- 
tion in the latter part of 1895 has been little short of phenomenal. The 
policyholders and stockholders of the company have every reason to be 
satisfied with the management. The officers are: Wm. H. Graham, presi- 
dent; H. J. Heinz, vice-president; G. W. Eisenbeis, treasurer, and Ralph 
Butler, secretary. 








NEWS OF THE WEEK. 


Richard F. Loper’s Chewing Gum Finance Company. 
A CORRESPONDENT sends us from Philadelphia a package of pepper- 
mint chewing gum, neatly enclosed in an accident coupon, of which 
the following is a fac simile: 


Pe a te ‘o 


“ait FS ‘Ss = 


= 
e | 
is 
‘ 


For value received, The Guarantors Finance Company, of F 
at Pbilad¢e ipbia, will pay to the person or persons whom it shall decide to be’ next } 
i of kin to the purchaser of this Coupon POLICY, One hundred dollars ($100.00), C 
e provided said purchaser is killed or receives fatal injuries within seven days from the 
‘m date on which his signature has been affixed to this Coupon and to attached Stub, 
gi which injuries shail bc sole cause of his death within one month from the date ft 
en event causing injuries, said injuries being brought about by, in or on any tar or 
vessel provided by common carriers for passenger service only, Should said purchaser 
ustain injuries caused solely as specified above, which shall not prove fatal as = 
aforesaid, but wich shall immediately, continuously and wholly disable and prevent a* 
fy him from performing any and every duty pertaining to his usual business or *s 
occupation, said Guarantors shall pay to said purchaser Five dollars ($5.00) 
per week or a fractional part thereof for any fractional part of a week, during the ! 
time of such disablement, but in no event, for more than four weeks in respect fou eG 
; one accident ; this insurance is subject to conditions printed on reverse side hereof. 





Re 





eer” \ogeeae 





Signature of Purchaser. 


. oer pe: a8 8 8 88 ay Ree 
+4 2 a cde? oe ee Be ed 


Date of Signature. 
i a 8 8° 


Det eee eae 
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Our correspondent says that packages of chewing gum, assorted 
flavors, similarly enveloped in accident coupons, can be purchased 
generally at the drug stores or the news or peanut stands in Phila- 
delphia. Whether the coupons are also wrapped around drugs and 
peanuts we are not informed. Can it be possible that the great and 
only Loper has gone into the chewing gum business, and switched 
his finance company over to become a backer of it? Such enterprise 
ought to have its reward, and we shall expect to hear that all his 
chewing gum competitors have been side-tracked, while the irre- 
sistible Loper. presses forward on the main track, with an accident 
coupon fastened to the cowcatcher. Loper has not yet ventured 
upon the nickle-in-the-slot device; we recommend it to him; drop a 
nickle in the slot and get an Atlantic City mortgage or a block of 
hypnotized stock. These make a good show in a list of assets. No 
charge for the suggestion. 





Joyce on Insurance. 


Two things are needful to an ordinary lawyer who has an insurance case on 
hand, an up-to-date text-book, and one that is broad enough in its scope to em- 
body the principles of insurance law, no matter what particular branch they 
may have been derived from. Stepping into just such a lawyer’s office, a few 
weeks ago, we found him consulting Joyce on Insurance, and recognizea that 
it was the kind of work described. We at once procured a copy for The Monitor 
office from The Spectator Company, who are the agents of the publishers. 

Seven years have passed since Professor May published his standard work on 
somewhat similar lines and a new body of law has grown up in the interval. 
Besides this, May was forced to abbreviate and condense in two volumes what 
Joyce, by thoroughly covering the ground regarding every branch, has expanded 
into four. At present it may be fairly said that Joyce on Insurance is the only 
complete, as well as up-to-date, text-book, which every insurance lawyer or com 
pany should possess.—Insurance Monitor. 
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COMPANIES. 


Astna, Hartford, Conn............. 
Agricultural, Watertown, N. Y..... 
Albany, Albany, N. Y 
Allemannia Fire, Pittsburg, Pa.... 
American, Boston, Mass........... 
American Central, St. Louis, Mo. 
American, Newark, 
American Fire, New York city..... 
American Fire, Philadelphia, Pa.. 


eee ewww enone 





Armenia, Pittsburg, Pa. ........... 
Assurance Co. of Amer., N. Y. city 
Atlanta Home, Atlanta, Ga....... 
Boston, Boston, Mass...... a 
Broadway, New York city......... 


Buffalo Commercial, Buffalo, N. Y. 
Buffalo German, Buffalo, N. Y.... 
Capital Fire, Concord, N. H 

Citizens, New York city 
Citizens, Pittsburg, Pa............. 
Citizens, St. Louis, Mo.......cce0e 


Colonial Assurance, New York city 
Commerce, Albany, N 
Com. Union Fire, New York city. 
Commonwealth, New York-city.... 
Concordia Fire, Milwaukee, Wis.. 
Connecticut Fire, Hartford, Conn. 
Continental, New York city....... 
Delaware, Philadelphia, Pa........ 
Detroit F. and M., Detroit, Mich.. 
Eagle Fire, New York city........ 


Eastern, New York city 
Empire City Fire, New York city.. 
Equitable F. and M., Prov., R. I.. 
Erie Fire, Buffalo, N. Y...........- 
Farragut Fire, New York city..... 
Fire Asso. of Phil., Phil., Pa...... 
Fire Ins. Co. of Co. of Phil, Phil. 
Firemans Fund, San Francisco... 
Firemens, Baltimore, Md 
l'iremens, Newark, N. 


Firemens Fire, Boston, Mass....... 
Franklin Fire, Philadelphia, Pa.... 
German Alliance, New York city.. 
German-Amer. Fire, Baltimore, Md. 
German-American, New York city. 
German Fire, Pittsburg, Pa....... 
Germania Fire, New York city.... 
Girard F. and M., Philadelphia, Pa. 
Glens Falls, Glens Falls, N. Y 
Globe Fire, New York city........ 


Grand Rapids Fire, G. Rapids, Mich. 
Greenwich, New York city........ 
Hamilton Fire, New York city.... 
Hanover Fire, New York city.... 
Hartford Fire, Hartford, Conn.... 
Home, New York cit 
Home Mutual, San Francisco, Cal. 
Howard Fire, Baltimore, M 
Ins. Co. of N. Am., Phil., | 
Ins. Co. of State of N. Y.,N.Y. city| 


Ins. Co. of State of Pa., Phil., Pa. 
Kings Co. Fire, Brooklyn, N. Y... 
Lafayette Fire, New York city.... 
Lincoln Fire, New York city..... 
Liv. & Lon. & Globe, N. Y. city.. 
Lumbermans, Philadelphia, Pa.... 
\lagdeburg Fire, New York city. 
lanhattan Fire, New York city.. 
\lfrs. and Merchants, Pittsb’g, Pa. 
lechanics, Philadelphia, Pa...... ‘ 








\iercantile F. & M., Boston, Mass. 
Merchants, Newark, N. J.......... 
lerchants, Providence, R. I....... 
\lerchants & Mfrs. Fire, Balt., Md. 
Michigan F. & M., Detroit, Mich. 
lilwaukee Mechanics, Mil., Wis.. 
Nassau Fire, Brooklyn, 

National Fire, Baltimore, 
ational Fire, Hartford, Conn..... 
National Standard, New York city 


eeeeee 


Newark Fire, Newark, N. J 
\. Hampshire Fire, Man., N. H. 
N. Orleans. Ins. Asso., N. Or., La. 
New York Fire, New York city... 
Niagara Fire, New York cit 
North American, Boston, Mass... 
’. British & Mercantile, N.Y. city. 
Northern Insurance, N. Y. city.. 
North River, New York city...... 
N’western Nat., Milwaukee, Wis.. 
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Fire Insurance in the United States in 1897. 


The following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1897, and the financial 
condition of the companies as of January 1, 1898. The figures are compiled from the sworn reports of the various companies by THE 
SPECTATOR of New York, and are issued in advance of any State Department Insurance Report. The list comprises all American and foreign 
stock companies reporting to the New York Insurance Department. 


Total 
Assets. 
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746,407 
2,291,893 


916,388 
3,115,695 
446,015 
398,205 
ee 





Net Surplus. 


Premium Income. 





Jan. 1, 1898. 





an. 1, an. 1, 
Jim. | Jim. 








3 $ 
4,433,719 | 3,849,988 
435,736 360, 
151,170 126, 
120,146 108,444 
148,955 100,010 
401,578 293,584 
718,229 | 1,606,414 
315,878 175,199 

302 465,734 

14,877 23,349 
ae 
150, 140,688 
1,124,512 | 1,149,294 

24,165 58,0 

49,111 46,85 
1,385,622 | 1,301,650 

60,533 30, 
127,404 104, 
118,546 103,144 
314,490 286,634 
147,946 129,857 
104,054 87, 

30,246 23,737 
284,239 223,616 
220,353 160,602 
984,018 668,331 
3,117,995 | 2,564,219 

63,609 143,304 
626,347 584,224 

7884 688,246 
162,869 127,127 

5,357 59,089 
192,350 141,172 
349,303 322,258 

58,857 44,584 
4,427,387 | 1,001,332 
178,859 155,561 
1,257,050 | 1,104,726 
130,041 112,517 
1,343,514 | 1,245,159 
380,523 350,263 
1,107,736 | 1,070,128 
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Fire INSURANCE BusINEss IN 1897—Continued. 





| Net Surplus. 
| —————— 


Total 
Assets. 
Jan. 1, 1898. 


Cash 


COMPANIES. Capital. 


Jan. 1, 
1897. 


Jan. 1 
1898.’ 


nn“ 


Norwalk, Norwalk, Conn 
Norwood, New York city 

Orient, Hartford d, 

Pacific Fire, New San. cit 
Pennsylvania Fire, Phil., 

Peter Cooper Fire, New York city. 
Phenix, Brooklyn, N. Y 

Pheenix, Hartford, Conn 

Prov. -Washington, s70v, Mm B- 


Queen Ins. Co. of Am., N. Y. city. 
eading Fire, Reading, Pa 
Reliance, Philadelphia, Pa 
Rochester Ger., Rochester, N. Y.. 
Rockford, Rockford, Il 

Rutgers Fire, New York city 
Saginaw b Sa F. & -- 528 Mich. 
St. Paul F. & M., St. Paul, Minn. 
Schuylkill Fire, Philadelphia, Fra. 


ner 


1,874,398 
5,751,561 
6 


229,556 
1,913,549 
507 
255,855 
461,043 
150,636 
68,932 
42,304 


673,934 
39,173 


123,258 


Rd 


1,220,307 
01,064 
296,568 
485,162 
184,118 
69,946 
57,860 
732,013 
53,903 
” 085 
210 


191 477 
1,350,900 
33,307 
304,700 
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Security, New Haven, Com 
Southern, New Orleans 

Spring Garden, Phiadcipbis, Pa.. 
Springfield F.& M., Spring’d, Mass. 
Stuyvesant, New York city 

Sun Mutual, New Orleans, La.... 
Teutonia, New Orleans, La 
Traders, Chicago, III. 

Union, Philadelphia, Pa 


Union Fire, Buffalo, N. Y 
United Firemens, Philadelphia, Pa. 
United States Fire, ae York city 
Victoria Fire, New 

Virginia F. & M., Sichmend, Va.. 
Westchester, New bs city 
Western, Pittsburg, P 

Williamsb’gh City Fire, B’klyn,N. Y 


Foreign Companies.t 
Alliance Assu. Co., branch, N. Y.. 
Atlas, London, U. S. br. Chicago. 
Baloise, Basle, U. S. br., Y. city 
British-America, Toront: o Com... 
Caledonian, Edb’gh, U. S. br. N.Y. 
Commercial Union, "Lon., br., N.Y. 
Hamburg-Bremen, Ham, ’br., ms Ye 
Helvetia Swiss, St. Gall, oi N. Y. 
Imperial, London, U. S. N. Y. 
Lancashire, Manchester, ms Se 


Law Union & Crown, Lon., br., N.Y 
Lion, London, U. S. br., Hartford. 
Liv. & Lon. & Globe, <~ — & 

Lon. Assu., Lon., U. S. _N. Y. 
London & Lan., iv., hay s a 

Magdeburg, U. S. br., N. Y. city. 
Manchester, Manchester, br., Chic. 
N. British & Mer., Lon., br., N.Y. 
Northern, London, U.s. br., N.Y. 
Norwich Union, Norwich, br., N.Y 


Palatine, Manchester, br., N. Y.. 
Pheenix, London, U. by : i 
Royal, Liverpool, Ne Se, he. ¥- 
Royal Ex., London, SS br., N.Y 
Scot. Union & Nat., ea < N.Y. 
Sun, London, U. S. br., , @ oy, 
Svea, Gothenberg, U. S. Ne : 
Transatlantic, Hamburg, br., Chic. 
Union Soc., London, br., N. Y.. 

Western Assurance, Toronto, Can. 
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889,227 
1,082,768 
1,167,621 


1,259,181 
2,363,476 
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2,873,481 
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7,400,200 

883,011 
4,056,487 


873, 542 
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979,049 
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Premium Income. Losses Paid. Total 


Disburse- 
ments. 


| 
Dividends, | 
to Stock- 
holders. 





Income. 


1897, 1896. 1897. 


$ 

157,195 
59,316 
1,257,150 
371,886 
1,730,617 
31,033 
3,190,991 
2,911,187 p 
1,445,311 1,196,121 
3,128,865 
63 


287,956 
504,541 
104,833 


524,087 
297,939 
514,224 
1,816, = 


194,079 


593,850 647,002 548,795 





159,007 170,626 


602,571 
125,877 


1,977,674 2,036,835 


173,531 180,806 
614,395 
5,487,397 
,201 
1,866,816 
527,371 
1,411,192 
642,723 
1,084,910 
1,512,745 1,541,345 
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339,617 
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917,821 
1,333,438 


1,860,480 
1,868,316 
4,087,204 
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~* Fire and tornado. + First column for foreign companies is deposit capital. 


118,925,341 

1,619,578 
117,305,763 
120,398,407 
124,079,186 
137,907,165 


130,369,156 136,617,294 

6,483,124 3,072,826 
123,886,032 | 135,545,168 
124,508,830 | 133,873,771 
124,649,352 | 133,877,104 
127,958,557 | 137,367,949 


65,518,768 
—1,272,474 | | 

seseeee | 66,791,242 
70,732,995 
76,059,189 


87,943,433 5,346,668 





























Fire and Marine Insurance in New York State. 
Louis F. PAYN, superintendent of insurance of New York, has published 
the report of the insurance department for the year 1897 concerning the 
business of fire and marine insurance transacted in the State. 

It shows that American companies operating in the State possessed 
assets of $216,818,365, divided as follows: New York joint stock compan- 
ies, $81,377,869; joint stock companies of other States, $133,489,222; New 
York mutuals, $1,216,265; mutuals of other States, $735,009. Compared 
with 1896 these figures show an aggregate increase of $20,260,269. 

Their liabilities, excepting scrip and capital, were: New York joint 
stock companies, $33,175,909; joint stock companies of other States, $56,- 
725,351; New York mutuals, $411,018; mutuals of other States, $399,169; 
total, $90,711,447, an increase of $3,916,533. The total amount of scrip 
abilities for 1897 is $12,910 and of capital, $55,030,875. 


The American assets of foreign companies on December 31 were $69,- 
100,841; liabilities, $38,502,042; receipts for the year, $43,677,786; disburse- 
ments, $35,539,658; surplus of assets over liabilities, $30,598,799. 

On December 31, 1897, 181 companies were insuring $19,203,914,678 of 
risks, an average of premium of .91 for every $100 insured. 

Premium receipts amounted to $147,480,196, $68,796,059 was paid for 
losses, $49,089,890 for expenses and $6,777,078 for dividends. The averag« 
ratio of losses paid to premiums received was 50.64; of expenses to pre- 
miums, 36.14; of expenses to gross receipts, 33.29; of dividends paid to 
stockholders, 11.81. 

The exhibit of the business done in New York by all fire companies (in- 
cluding foreign companies and mutuals of other States) shows that the 
fire premiums received were $23,605,457; fire losses paid, $9,823,238; for 
losses incurred, $9,372,940. The estimated amount of expense for the 
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transaction of this business is $7,868,486, which, if added to the incurred 
losses, Makes a total of $17,241,426, showing, as compared with the pre- 
mium receipts, an apparent net profit of $6,364,032. The amount of fire 
risks written in 1896 was $3,295,556,843; in 1897, $3,625,411,110, an increase 
of $329,854,267. The amount of marine and inland risks written in 1896 
was $417,878,711; in 1897, $507,118,954, an increase of $89,240,243. 

At the close of the year 1897 the fire, fire marine and marine insurance 
companies doing business in the State were possessed of $306,913,674 of 
admitted assets, not including assets held abroad or premium notes of 
mutual companies, an increase of $26,743,196, as compared with 1896. The 
liabilities of these companies, excepting scrip and capital, were $134,883,- 
377, an increase of $5,436,762 over the return of the preceding year. The 
receipts were $147,480,196, and the disbursements were $124,663,027, an in- 
crease as compared with 1896 of $3,989,549 in receipts and a decrease of 
$689,752 in disbursements. The whole number of companies reported in 
1897 was 181, being twenty-one more than reported in 1896. 





The Fire Insurance Pocket Index for 1898. 

[ue thirtieth annual issue of the Fire Insurance Pocket Index is now ready, and 
ders will be filled as rapidly as possible. This valuable publication contains 
accurate statistics for ten years of between 200 and 300 fire insurance companies 
perating in the United States. The items given for each company are as fol- 
lows: Capital, assets, liabilities, reinsurance reserve, surplus, premiums re- 
ceived, total income, total disbursements, losses paid, dividends paid, expenses of 
management, and losses incurred, together with ratios of losses incurred and ex- 
penses to premiums received. The location, date of organization and names of 
principal officers are also given, and also a list of retired companies, the Union 
and New York short rate table, a list of State insurance officials, and an expira- 
tion register. The whole is so conveniently arranged, yet so compact, that it 
may geadily be carried in the pocket. The Fire Insurance Pocket Index is sup- 
plied in manila binding or enclosed in substantial leather pocketbooks, which 
render it a most valuable addition to the agent’s stock in trade. Orders will be 
filled according to the priority of their receipt. 





Proposed Legislation. 

Many bills relating to insurance have been introduced into the State legis- 
latures, but as many of them will never be heard of again it is useless to print 
them in full. The following summary indicates their general purpose: 

Delaware—To require all agents doing business in the State to procure a 
license or certificate of authority. 

Massachusetts—To compel insurance companies to state how much of their 
gross premium goes for expenses; permitting fraternal beneficiary societies to 
hold a reserve or emergency fund; authorizing foreign fraternal beneficiary 
societies to do business in the State upon complying with the laws governing 
such domestic societies; to require assessment associations to adjust their assess- 
ments so as to comply with the “facts of mortality;” to repeal the section of the 
fire insurance law of 1894, limiting the amount of insurance which a company 
can carry in any town or fire district; providing for an investigation of co-opera- 
tive insurance by the bureau of statistics; to more fully regulate the business of 
reinsurance by foreign insurance companies; relative to insurance against loss 
or damage by reason of sickness; making assessments levied on members of 
assessment associations invalid unless thirty days’ written notice is given; pro- 
hibiting assessment associations using any portion of the mortuary fund for 
current expenses; prohibiting life insurance companies issuing policies on the 
lives of any persons under thirteen years of age without the consent of their 
parents or guardians. 

New York—Amending the act incorporating the Catholic Mutual Benefit Asso- 
tion in relation to the election of officers. 

Ohio—Authorizing the insurance commissioner to license Lloyds associations 
having unimpaired assets of $100,000. 

South Carolina—To amend the charter of the Mutual Insurance Company of 
Greenville; making it unlawful for insurance companies to do business in the 
State unless possessed of a surplus of $100,000, or in absence of such surplus, a 
deposit with the State treasurer of valid security of $10,000 or a bond for the 
amount made by some solvent surety company, said security or bond to be 
returned to the company on its withdrawal from the State after having satisfied 
the State treasurer that all claims or obligations have been fully paid. 

U. S. Senate—To create a bureau of insurance for civilian employees in each of 
the departments of the government. 

Virginia—Outlawing companies which unite to fix insurance rates. 





COMPANIES AND AGENTS. 


North American Life Assurance Company. 

That the North American is still in the front rank, if not the leader of Cana- 
dian life insurance companies, the reports presented at the annual meeting of 
the company in its own home on January 25 last, make quite clear. Marked proofs 
of continued progress and solid prosperity in every branch of the company’s 
business are there presented. In view of the commercial conditions that pre 
vailed in 1897 the increase over the great gain effected in the previous year is 
most remarkable. The new business written in 1897—2621 policies, insuring 
$3,556,024—is the largest in the history of the company. The cash income, too, is 
correspondingly greater. An extremely satisfactory feature of the business is its 
growing persistency—a most important element, tending to the up-building of 
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the company and the increase of its surplusearning capacity. An evidence of 
very careful management is that the controllable expenses are less than eight 
per cent of the disbursements. That the company’s plans are well adapted to 
meet the needs of the insuring public, and that it has a fine field staff of agents 
to attract the very best men, is apparent from the comparatively small amount 
of terminations. The last Dominion government report places the North Ameri- 
can in this regard in the first position among companies doing business in 
Canada. The excellent character of the assets of the company is attested by the 
increase in interest income for the year of $15,092, while, on the other hand, there 
is a decrease in the interest and rents to be paid of $1119. The principal items 
of the $2,778,177 of the company’s assets and the percentage they bear to that 
large sum are: Mortgages, $1,108,5683—forty per cent; debentures (market value 
exceeds this by $21,425), $635,197—twenty-two per cent; real estate (including 
the company’s new building), $292,268—ten per cent; stocks and bonds, $203,831— 
7.3 per cent; loans on policies, $176,381—6.4 per cent; loans on stocks, $157,780— 
5.7 per cent. 

The last Dominion government report shows that the North American receives 
a net return on its real estate largely in excess of any of its Canadian com- 
petitors. In the same report it is found that of the total net increase in insurance 
of all Canadian companies for that year this company held almost twenty-five 
per cent of such addition. The report is authority for the comparative state- 
ment of outstanding and deferred premiums at the close of the year. According 
to this the North American has the lowest of any Canadian company—eighteen 
per cent, while the highest is 35.56 per cent. 

The great progress the company has made during the last ten years is shown 
thus: The cash income increased over threefold; assets over five times; insur- 
ance in force nearly threefold; the net surplus nearly eightfold, the latter indi- 
cating that the company is a good one for the policyholders. 

The new business of the company for January, 1898, is the best for that month 
in the history of the North American. 

So brilliant a record of business success as the history of the North Ameri- 
can affords has not been won without the aid of able men as officers, the presi- 
dent being John L. Blaikie, one of Canada’s leading financiers; vice-presidents, 
G. W. Allan, president of a large and successful financial company, and Sir 
Frank Smith, who is president of the Dominion Bank, one of the strongest and 
most stable financial institutions in Ontario. To the actuarial accomplishments 
and administrative ability of the company’s managing director, William McCabe, 
LL. B., F. I. A., who has an enviable reputation in this country as an under- 
writer, is largely due the commanding position of the North American Life. 
He has been fortunate in having associated with him so capable and efficient an 
officer as the secretary, L. Goldman, A. I. A. Both these gentlemen have since 
the founding of the North American so watched with care and wisely guided 
the course of the company as to warrant their pride in its lusty, vigorous growth 
and splendid success. 





The Kansas [lutual Life Insurance Company. 

Steadily but surely the above named company, having its headquarters at 
Topeka, Kan., is building up a good business. Last year its operations resulted 
in an increase in premiums, in interest, in total income, in invested funds, in 
securities deposited with the State treasurer, in general assets, in dividends paid 
policyholders, in new business and in insurance in force. That is a record which 
few companies can boast of for 1897. The new issues for the year amounted to 
$2,597,000 and the insurance now in force is $9,384,036. The total liabilities 
amount to $189,354, the assets to $338,393 and there is a surplus to policyholders 
of $149,039. The Kansas Mutual is a pushing company and offers the best of con- 
tracts to its members backed by absolute security. It deposits the full reserve 
on its policies with the Kansas superintendent of insurance in the shape of 
prime mortgage securities. The officers of the company are earnest workers for 
its success and to their efforts much praise can justly be given. They are John 
P. Davis, president; W. M. Willcome, vice-president; John E. Moon, secretary, 
and C. G. Blakely, actuary. 





Northwestern Benevolent Society. 

The above named company, located at Duluth, Minn., continues to be the 
leading organization ‘in its class in this country. It furnishes indemnity against 
sickness, accident and death, and is the pioneer organization of its kind. On 
January 1 its gross assets amounted to $25,151 and there were no claims due and 
unpaid. Neither has it any claims in litigation. Since organization in 1891 this 
company has paid claims to disabled members to the number of 8180. 

Secretary and General Manager V. D. Cliff has been the guiding, star of the 
Northwestern Benevolent throughout its career, as well as its organizer. The 
company is actively at work now in about a dozen States and has some excel- 
lent opportunities to offer reliable, energetic agents who will devote their best 
efforts to its up-building. ° 





The Ocean Accident and Guarantee Corporation (Limited). 

It has been announced that Superintendent Orear of Missouri has refused to 
license the above named company to do a credit insurance business in that State 
because its charter authorizes it to do several kinds of business in other coun- 
tries. In Massachusetts the company has been called to account because in a 
circular it referred to the home office assets, the law prohibiting the publication 
by a foreign company of any assets that are not available for the payment to 
policyholders in this country. Thtre is a penalty provided for such violation of 
the law, but Commissioner Cutting notified the company that he had revoked its 
license. An injunction was obtained from the court restraining the commission- 
ers from interfering with the business of the company until the court could pass 
upon the question raised, and argument upon this case will be heard in the 
course of a few days. The objection raised by the Missouri Department is not so 
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easily understood. There are half a dozen or more foreign companies now doing 
business in that State whose charters permit them to do more than one kind of 
business. The have elected to do but one kind in this country, in accordance 
with State laws, have made the required deposits to entitle them to do so, and 
hold in the hands of trustees large sums for the benefit of American policyhold- 
ers. The Ocean Accident and Guarantee Company has done precisely the same 
thing, having at the present time over $400,000 in the hands of insurance depart- 
ments and trustees for the exclusive protection of its American policyholders. 
It seeks to do but one class of insurance, that of credit indemnity, and stands 
ready, if desired, to deposit another $100,000, and its managers cannot under- 
stand why it should be discriminated against. No objection has been raised by 
the Insurance Department of New York and various other States in which it is 
duly licensed, and it proposes to do business strictly in accordance with the laws 
of the several States. Of course, rival agents have made the most of the objec- 
tions raised in Massachusetts and Missouri, and have given wide publicity to the 
action of those departments. No question is raised as to the financial standing 
of the company at home or of its branch agency in this country. The decision 
in the Massachusetts case will be awaited with interest. The annual statement 
of the home office for 1897 shows the company to have assets amounting to 
$2,539,650, of which, as above stated, over $400,000 is held in this country for the 
protection of American policyholders. 





The Security Mutual Life Association. 

The Security Mutual Life of Binghamton never fails to make solid gains, 
and 1897 saw its assets grow to $577,880 and its surplus to $501,393. The increase 
in the first item (reported, too, on a strictly hardpan basis) was $25,450, and in 
the second, $25,178. The amount written was $8,411,672, and the amount in force 
is now $23,324,638. The substantial character of the Security Mutual is shown 
in the statement that its surplus to each $1000 insurance in force is now $21.50. 

In connection with its last statement it should be noted that the Security 
Mutual reports only such premiums in course of collection as are actually due 
and in the hands of collectors, and only such agents’ ledger balances as are 
secured. The company will henceforth have its assets made up entirely of cash 
or its equivalent. 

At its annual meeting this month William G. Phelps, capitalist, and probably 
the wealthiest man in Binghamton, was elected president, having formerly served 
as third vice-president. His brother, Z. Bennett Phelps, became comptroller, 
while F. W. Jenkins, a prominent attorney, became a new member of the 
board. 

Charles M. Turner, secretary and general manager, and the company’s guiding 
star throughout, deserves praise for having made his company one of the very 
best in its system, and he has certainly fulfilled the mission he undertook when 
he started out to furnish a middle ground system of life insurance. F. J. 
Gottshall and Dr. A. S. Smith of Philadelphia have formed a partnership under 
the style of F. J. Gottshall & Co., to represent the Security in Pennsylvania. 





The Virginia State Insurance Company. 

This successful company, having its head offices at Richmond, Va., was or- 
ganized in 1865, with a capital stock of $200,000, and confined its business ex- 
clusively to the State of Virginia until 1892, when it extended its field, and is 
now operating in seven of the more profitable of the Southern States. That its 
career has been a profitable one is shown by the fact that it has paid out some 
$550,000 in dividends to its stockholders, and about $1,700,000 in losses. Its presi- 
dent, N. V. Randolph, is also president of the Randolph Paper Company and 
of the Farmville and Powhattan Railroad Company. Vice-President Christian 
is also president of the National Bank of Virginia. The financial affairs of the 
company are ably managed by Secretary Charles R. Willis, while Assistant Sec- 
retary Robert Lecky has proved himself an efficient underwriter, that part of the 
work being solely in his hands. The directors of the company are all prominent 
business men of Richmond, and give it cordial support. New York has just 
been entered by the Virginia State, and its managers have been fortunate enough 
to place the company in the office of T. Y. Brown, who ranks high among suc- 
cessful New York agents. 





MERE MENTION. 


Life and Miscellaneous Notes. 
—The Knights of Aurora of the World is a new one at Jamestown, N. Y. 


—A fraternal to be called the Yeomen of America is being organized at Au- 
rora, Ill. 

—A new fraternal has been organized at Winnebago City, Minn., to be known 
as “The Iron Chain.” 

—The Northwestern Ohio Masonic Relief Association of Toledo, O., has been 
authorized to transact business in Michigan. 

—The John Hancock Mutual Life of Boston has elected Oliver N. Durrell and 
Winslow Warren of Boston, and William S. Smith, actuary of the company, di- 
rectors. 

—The Friendly Aid Society of Boston has been practically wound up. The 
receiver has been authorized to pay a five per cent final dividend, making twelve 
per cent in all. 

—The receiver of the United Order Golden Lion, an endowment organization 
ot Massachusetts, has been authorized to pay a final dividend of twenty-five per 
cent to members. 

—Inclosed find my check to pay amount due for subscription to your journal. 
Tue Spectator is a journal that every insurance agent needs to take, I can 
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rely on it becatise it treats all companies alike and fairly —R. D. McCombs, spe- 
cial agent, Fidelisy Mutual Life Association. 


—The Kokomo Life Insurance Company, organized at Kokomo, Ind., last 
year, has quit business and the policies have been transferred to the State Lif« 
Insurance Company of Indiana. 

—The suit of the 4tna Life against the city of Douglass in Kansas, involving 
the payment of past due coupons on $16,000 worth of the city’s water bonds, ha: 
been decided in favor of the company. 

—Thomas Tiddgrace of the Mutual Benefit Life office in Chicago has been 
appointed Brooklyn manager for the Penn Mutual, and will assume the duties 
of his'‘new position on March 1. 

—The Mutual Life of New York has been granted judgment of foreclosure and 
sale under its mortgage on the Buffalo Real Estate Exchange. 

Hayes, J. P. Stevens, eexcutive committee. 

—The J. V. McIntyre Company, managers of the Southeastern department of 
the Security Mutual of Binghamton, N. Y., have just appointed Dr. George T. 
Truitt of Baltimore as a special agent in Maryland. 

—We have received the new literature of the American Real Estate Company, 
280 Broadway, New York, and compliment them on the artistic as well as the 
convincing character of same. It is worth sending for. 

—Insurance Commissioner Cutting of Massachusetts has been appointed re- 
ceiver of the Supreme Council of the United Fellowship. The company has no 
assets and the statute allows the commissioner to be receiver in such cases. 

—Among recent agency appointments of the Kansas Mutual Life are A. W. 
Hamilton of Chicago, general agent for Cook county; G. C. Lambert of Spring 
field, general agent for Southern, and A. R. Morgan-of Canton, for Central 
Illinois. 

—Assistant Attorney-General Hammond of Boston has asked the Supreme 
Court for an injunction restraining the Massachusetts National Life Association 
from continuing business and an order of notice was issued returnable in three 
weeks. 

—The Order of Annuity of America has been organized at Terre Haute, Ind., 
with the following supreme officers: Herbert Briggs, James P. English and 
Edgar Coffey of Terre Haute; Will T. Moss of Brazil, and Fred H. Rogers of St. 
Louis, Mo. 

—The Equitable Life of China is being organized at Tien-Tsin, China, with a 
capital of 1,000,000 taels ($800,000). K. Foussell and J. P. Grant, formerly in- 
spector of agencies at Tien-Tsin of the Equitable of New York, are said to be 
the promoters. 

—Geo. N. Medairy has succeeded Frank E. Stelling as supervisor of agencies 
of the Eastern department of the Merchants Life Association, St. Louis, Mo., 
with headquarters in New York city. He formerly held the position of city man- 
ager at St. Louis. 

—Charles A. Stringer, recently of the firm of Wright & Stringer, general in- 
surance agents, at Hancock, Mich., has removed to Detroit, and will hereafter 
be associated with William T. Gage, as general manager of the Northwestern 
Mutual Life Insurance Company in that city. 

—The Bankers Mutual Reserve Fund Life Insurance Company of Cincinnati 
had its formal opening Jast week, and Brandebury and Ritter, the man- 
agers, are much elated over the undoubted auspicious beginning of their well 
formulated plans, which have already begun to show results. 

—Agency Inspector Hodge of the Equitable Life of New. York has made the fol- 
lowing appointments: For the Chicago office, J. C. Jackson, R. H. Coleman, A. 
Turtelotte, W. G. McNair, all formerly with the Mutual Life, and Ernest Ben 
ninghoven of the Germania Life; Max Gradwick, at Galesburg, and P. A. Mur- 
phy, at Joliet. 

—Analysis of Policy Conditions for 1898 deals with the leading policies of all 
prominent United States life insurance companies and agents who have bought it 
say they cannot get along without it. It is published by The Spectator Company 
at seventy-five cents per copy and is handsomely bound in flexible leather in 
shape convenient for the pocket. 

—Assignee John L. Fulton of the Wisconsin Odd Fellows Mutual Life has 
filed his report with the Circuit Court at Milwaukee. During the year $14,726 
was received from claims for assessments and $13,797 paid out for various pur 
poses. There is still due from the members $81,099 and claims amounting to 
$72,086 have been filed against the company. 

—The Life Underwriters Association of Cleveland, O., has elected the follow- 
ing officers: S. S. Safford, president; M. A. Marks, first vice-president; Harry 
F. McNutt, second vice-president; F. A. G. Merrill, secretary, and O. N. Omsted, 
treasurer. The executive committee is composed of H. H. Ward, Dr. C. E. 
Lawton, P. W. Ditto, J. H. Young and G. H. Omsted. 

—The Cincinnati Chamber of Commerce has finally compromised on the in- 
surance feature in its certificates by substituting $100 for the $250 as the amount 
payable at death, providing that the certificate is surrendered at the time of pay- 
ment. The former provisions were that the certificate represented $250 as death 
benefits and the ownership of the certificate might draw death benefits every five 
years. 

—The Iowa Life Underwriters have elected the following officers to serve for 
the ensuing year: George Lusander, Massachusetts Mutual, president; H. C. 
Evans, Equitable, New York, first vice-president; Thomas Knotts, Union Mutual 
second vice-president; K. R. Brockenbrough, Phoenix Mutual, secretary; R. P 
Dart, National of Vermont, treasurer, and F. D. Jackson, Royal Union, member 
executive committee. 

—Two orders were entered in Topeka, Kan., February 16, one separating the 
trial of the Hillmon suit against the New York Life from the suits of the other 
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o companies, and the other entering a dismissal in the Hillmon suit against 
the New York Life “with prejudice,” which means that the old case cannot be 
taken up again against that company. 


The last meeting of the Michigan Life Insurance Agents’ Association, held 

t Detroit, February 7, was ladies’ night, and proved in many respects the most 

iccessful of all. There were upward of ninety present, fully half of whom 

ere ladies. Speeches were made by Hugh A. Thomas, the vice-president of 

e association, and others, and, at their conclusion, Miss Daggett of Indian- 

olis gave several selections on the harp. 

—Harold V. Cleaver, general agent of the Equitable Life at New York, has 

und it necessary owing to increasing business to secure larger offices, and ac- 

rdingly has taken handsome offices on the second floor of the home office 
uilding at 120 Broadway, thus saving time in having applicants examined. Mr. 
Cleaver ranks with the leading agents of the company and his name will always 

e found among the first agents on the company’s bulletin. 

—The second annual banquet of the Michigan branch of the Sun Life Assur- 
nee Company of Canada was held at Detroit on the evening of February 2. 
Among those present were: T. B. Macauley, secretary and actuary of the com- 
any; James C. Tory, the superintendent of agencies, and Milo D. Campbell, in- 
urance commissioner of the State. After speeches by Milo D. Campbell and 
thers prizes were given to the several agents winning the contests inaugurated 
last August. 

—At the annual meeting of the Maine Life Underwriters Association the fol- 
lowing officers and committees were elected: C. H. Peterson, president; J. W. 
Fitzpatrick, first vice-president; James Sinkerson, second vice-president; D. G. 
Hall, third vice-president; J. M. Gooding, secretary; T. E. Hodge, treasurer; H. 
L. Shepard, A. L. Talbot, J. P. Stevens, J. W. Fitzpatrick, J. M. Gooding, C. F. 
Dunlap, legislative committee; C. F. Dunlap, Albert Corbett, M. A. Jewell, J. A. 
Hayes, J. P. Stevens, executive committee. 

A circular entitled “A Game of Bluff,” “Is It an Attempt at Blackmail?” 
was sent out yesterday over the signatures of D. J. Avery, president; J. A. Stod- 
dard, vice-president, and C. A. Capwell, secretary, of the Northern Life of this 


city. It reads as follows: “A statement has appeared in the papers 
to the effect that a suit has been brought against the Northwestern 
Life Assurance Company attacking its methods of making assessments 
upon its post-mortem assessment policies; also demanding that it shall 
assess its lapsed members, etc. It is true that the officers of this com- 
pany were served with notice of such a suit, but upon investigation 


it is found that no such suit has been commenced. It looks very much as 
though the whole thing was a bluff; that these parties entertained the very fool- 
sh idea that this company would be afraid to meet the issues involved in the 
lleged suit, and that the managers might be induced to compromise with them 
in order to keep out of the courts. But, in fact, the company was only too glad 
f the opportunity to meet the issues presented and get them adjudicated, and 
ill still be very much pleased if they will bring such suit and let it come to 
trial. The company’s attorney feels certain that there is no possible chance of 
uch a suit going against the company; that the company must and surely will 
be triumphantly vindicated in its methods of making assessments if these ques- 
ons ever come to trial. This company courts all the investigation which any of 
s members wish to make, either personally or in the courts. The managers 
now that everything has been done honestly and legally, and that the position 
f the company is impregnable and cannot be successfully assailed.” 


Fire Insurance Notes. 

The Rutgers Fire has entered Connecticut. 

The Virginia State Fire will enter New York 

-The Eureka and Security of Cincinnati will enter Wisconsin. 

-The Equitable Fire and Marine of Providence has entered Indiana. 

-The New York and Brooklyn Mutual will become a stock company. 

‘The Liverpool and London and Globe has been licensed in Massachusetts. 
—Both the Lincoln Fire and the Manhattan Fire of New York have entered 
lissouri. 

J. H. Ridgway & Co. have been appointed Illinois managers of Atlas Mutual 
re of Boston. 

John Sheppard of Chicago has been appointed Cook county manager of the 
itizens of St. Louis. 

Samuel D. Capen & Co., St. Louis, have been appointed city managers of 
e Manchester. 

The Norwood Insurance Company has partly reinsured the business of the 
ew York and Brooklyn Mutual. 

At the meeting of the directors of the American Fire of New York Walter 

Alley was elected vice-president and secretary. 

Judge Morrow has postponed the hearing in injunction case of the fire 
mpanies against the commissioner of California to March 7. 

The Chicago agents of the New Hampshire Fire are C. M. Rogers, John 

ghten & Co. and E. M. Teall & Co. 

Local agents at Janesville, Wis., have resolved against overhead writing, and 
ve advised the companies of their action. 


\ reward of $1000 has been offered by the National Board of Fire Underwriters 

r the apprehension of the party or parties having caused the recent fires in 
Savannah. 

~The New Jersey State Fire Insurance Company has been organized, with a 

apital of $100,000. Among the stockholders are many of the underwriters com- 
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posing the New Jersey State Fire Association, which reinsured in the Lincoln 
Fire last December. 

—The Home of New York has resigned from the board of fire underwriters of 
San Francisco and filed new bonds with the commissioner. 


—William L. Bigelow died at Englewood, N. J., February 21, at age seventy- 
one years. He was secretary of the Home of New York. 

—The Fire Underwriters Association of the Pacific closed its twenty-second 
annual meeting with a banquet, at which seventy-five members were present. 

—J. W. G. Cofran, the Western general agent of the Hartford, has been 
elected honorary member of the Fire Underwriters Association of the Pacific. 

—Orville H. Hall, late secretary and treasurer of the Frank W. Hall Merchan- 
dise Company, Dahlonega, Ga., has been elected secretary of the Southern Fire 
Insurance Company. 

—Fourteen out of the fifty-one underwriters comprising the Mercantile and 
Guarantee Fire Association of New York have reinsured the liabilities for all 
future losses in the Manhattan Fire. 

—The Guardian Insurance Company of Memphis has established a 
local department at 5 Madison street, in charge of E. F. Wills, local agent. 
The company’s business is increasing very satisfactorily. 

—A bill has been introduced into the legislature favoring Lloyds. It is to the 
effect that the commissioner shall license associations of individual underwriters 
when possessed of unimpaired assets aggregating $100,000. 

—At the saw-mill fire of Sawyer & Gordman of Marinette, Wis., the sprinkler 
heads opened, but had no effect. The fire was a smouldering one, and it is sup- 
posed to have got too much headway for the sprinklers to check it. 


—A meeting was held at Waco, Tex., of about forty leading lumber dealers, 
and the contract with the German of Freeport was continued, the lumbermen 
agreeing to give the company one million dollars insurance annually. 

—At the annual meeting of the Western Mutual Fire of Denver, Col., the fol- 
lowing officers were elected: J. Jay Joslin, president; T. J. Lewis, vice-presi- 
dent; Frank Jerome, treasurer; W. H. Rose, secretary and manager. 

—Eli B. Ames, the oldest fire underwriter of Minneapolis, Minn., has died. 
He was formerly Judge of Probate in Illinois and in 1870 and 1871 Mayor of 
Minneapolis. He was at one time United States Consul at Hamburg for two 
years. 

—The New York Board of Fire Underwriters held its monthly meeting last 
Friday. The board voted the semi-annual assessment of two per cent to defray 
expenses of the fire patrol and the usual further assessment for the support of the 
board and its standing committees. . 

—The policyholders of the American Mutual Fire of Danville, Ill., which was 
organized about a year ago, have been requested by the State superintendent of 
insurance to pay an assessment equal to three times the premiums paid for the 
insurance. Several suits are pending in the Circuit Court for unpaid insurance 
by policyholders who suffered fire losses. 

—Superintendent Orear of Missouri has given notification to those interested 
that he will give a hearing on the question whether insurance companies may 
igsue contracts under the style of underwriters’ agency policies. The hearing to 
take place at the Southern Hotel, St. Louis, on March 7. 

—President Walton of the Citizens Insurance Company of New York has re- 
newed the lease of the company’s present offices on Broadway for an extended 
term of years, so that neither the English channel nor the German ocean are 
likely to be invaded soon by this reliable New York company. 


—Both Thomas H. Ayres and I. H. Kipp are holding the office of insurance 
commissioner of South Dakota. The former states that all business transactions 
must be made with him, whereas the companies, who have already sent their 
checks for publication of statements to Kipp before the attempt to remove him, 
assert that they will not counteract such action as demanded. 


—A. W. Hall and Edwin Hill will hereafter attend to all the business in In- 
dianapolis and Marion county of the McGilliard Agency Company, whereas the 
agency company will attend to all the business outside of this county, as man- 
agers of the several companies which they have operated for years. 


—The omission of the word “not” in our notice of the Dutchess County Mutual 
Insurance Company last week worked an apparent injustice to that company. 
In speaking of the surplus we should have said “there is a net cash surplus to 
policyholders, not including premium notes of $70,172.” Adding the premium 
notes would show a surplus for this reliable mutual company of $105,208. 


—The Toledo Fire Association declares in a set of resolutions passed by the 
board that all parties equipped with automatic sprinklers demanded a reduction 
in rates far in excess of the diminished hazard, and that the rates on risks shall 
not be reduced below fifty per cent of the previous rate, and all sprinkler risks 
be placed on the same basis, the secretary and other employees being further 
instructed to give no. information or encouragement to automatic sprinkler com- 
panies. 


AGENCY APPOINTMENTS. 


Lire.—Davidson & Mathewson of Augusta, Ga., general agents Maryland Life; 
G. L. H. J. Gross, of Providence, R. I., State agents Home Life; W. B. Rob- 
inson of Wilkesbarre, Pa., general* agent, accident department, A®tna Life; 
Thomas Tiddgrace, Brooklyn, manager Penn Mutual Life. 


Frre.—Barbee & Castleman, Louisville, local agents Manhattan Fire, New 
York; Barkeg and Frost, Toledo, agents Manhattan Fire, New York; E. 
Howell, Omaha, agents Aachen and Munich; Ogden & Katzenmayer, New York, 
metropolitan agents the National Fire of Baltimore; Silas Chapman, Jr., Hart- 
ford, agent Manhattan Fire, 
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TOO LATE FOR CLASSIFICATION. Fire Insurance by States. 
—Fire Marshal Mitchell of New York was removed on Monday last by Com- 


missioner Scannell. 
i i i in- NAME AND LocaTION oF Premiums Losses Risks Written 
—The third week in August has been selected for the annual meeting at Min nee _——- ee, | ceed 


neapolis of the National Association of Fire Underwriters. 
—Thomas V. Cooper, president of the Guarantors Financ Company, is out 
for the Republican nomination for governor of Pennsylvania. 
ALABAMA. 


—It is now Alderman Warren. Thomas Warren of Pittsburg, business man- tna, Sasthend 


ager of The Insurance World, having been elected to that position by his fellow American Fire, Philadelphia. . 
citizens last week. ——_ America, perme 
: aledonian, inbur, 
—H. H. Meeder is temporarily in charge of the agency of the Provident (Gommercial Union, 
Savings, formerly managed by Prosser & Homans, in New York city. Prosser eer em Hartford 
& Homans are now representing the Equitable Life, and will no doubt produce in nc gg Philadelphia, . 
good results for them. Fire Asso. of Philadelph ia, Phil 
Firemens Fund, rancisco 
German- As Jk, 5 York. 
aoe ag | _— 
xreenwich, New Yor 
Miscellaneous Insurance by States. imeem. tankers... 
—————— —— - a =a Hanover, New York 
Hartford, Hartford 
Home, New York 
Imperial, London 
Ins. Co. of N. America, Phil.. 
London & Lancashire, Liverp’l 
Manchester, Manchester 
| Mechanics & Traders, N. 
— ~ Milwaukee Mechanics, 
PENNSYLVANIA. $ National, Hartford 
Accident. Niagara Fire, New York 
A®tna, Hartford 27,175,250 . N. British & Mercantile, Lon.. 
Employers_ Liability, | 9,205 4,274 2,071,022 ° Northern Assurance, London. 
hye rage M., A.& P. Fr Pt 39,000 eves Norwich Union, Norwich 
Fidelit Casualty, Now York 970, ; Orient, Hartford 
Great AA. Casualty, N. Y.. 4,2 ,834, . Palatine, Manchester 
Inter-State Casualty New York 1,162 ! Pennsylvania, Philadelphia 
Lon. Guar. & Accident, Lon.. 388 1,091, . Phenix, Brooklyn 
Preferred Accident, New York . ; 46,460,000 ; Phcenix, Hartford 
Standard Life & Acci., Detroit k 158,05 . Pheenix, London 
Travelers, Hartford 42,105,633 10. ueen of America, New York. 
Union Cas. & Sur., St. Louis.. 4,105 3,380 862,000 : St. Paul F. & M., St. Paul.... 
United States Casualty, N. Y.. 21,029,850 y Scottish Union & Nat., Edinb’g 
—| - = Southern, ne Osnene 
Totals ) 181,466,935 , Springfield F. & M., Spring’d. 
Stonewall, Mobile 
Burglary. Sun, London 
Fidelity & Casualty, New York 1,696,750 d Sun Mutual, New. Orleans 
United States Casualty, N. Y.. <uiaaaees wees Teutonia, New + eae 
- a Western, Toron 
Totals 1,696,750 : Williamsb’gh City Fire, B’klyn 
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848,045 519,670 47,801,313 
Am. Credit + a L 633,833 . Mutual Companies. 
Ocean Accident & Guar., Lon. 189,000 cose Factors & Traders, Mobile.. 23,972 4,323 3,230,307 
——-——|- - - 7 Southern Mut. Fire, Birming’m 7,749 5,667 480,303 

Totals 822,833 


Totals 31,721 9,990 3,710,610 
Employers Liability. Marine Business. 
Employers_ Liability, London... 4 5, 11, -. 610 Ins. Co. of N. America, Phil.. 7,081 2,500 884,185 
Frankfort M.,A. & P.G., Fr’ft f 1,498 "214,000 St. Paul F. & M., St. Paul.. 1,150 21 202,724 
roy & Casualty, N.’ Y.. 566 33,971 8,211,000 Thames & Mersey, Liverpool.. 1,470 703 243,277 
London Guar. & Acci., London f 3,741 3,595,000 Western, Toronto 2,146 10,100 138,272 
Standard Life & Acci., Detroit. 3,466 840,000 
Travelers, Hartford 21,902 7,567,500 11,747 : 1,468,458 
Union Cas. & Sur., St. Louis.. 9,104 1,379 2,440,000 ‘ 
United States Casualty, N. Y.. 22,632 4,172 2,100,000 7@tna, Hartford i 1,694,982 
American Central, St. Louis... 651,328 
British-America, Toronto 6,859 3,276 352,937 


Totals 263,837 75,970 36,319,110 
Caledonian, Edinburgh ‘ 221,549 


Fidelity and Surety. Citizens, St. Louis | : 369,772 
7®tna Indemnity, Hartford .... 370 36,500 ee Connecticut, Hartford 9,359 : 
Am. Bonding & Trust, Balti.. 5,028 1,326,798 : Continental, New York 
American Surety, New York.. 65 27,588,894 . German-American, New York.. 
City Trust, S. Deposit & C., Phil ,D2¢ 22,118,266 ‘ Germania, New Orl 
Employers Liability, London.. ; 227,549 eta Glens Falls, Glens Falls 
Fidelity & Casualty, New York 1,773,650 ; Greenwich, New York 
Fidelity & Deposit, Baltimore.. 765 E 4,188,923 a Home, New York 
Guar. Co. of N. Am., _—— 8,447,250 ‘ Imperial, London 
Lawyers Surety, New York.. 1,500 eam Manchester, Manchester 
Lon. Guar. & ‘Accident, Lon.. 15,600 sade National, Hartford 
National aeey, New York.. 2,227,089 enon Niagara Fire, New York 
U. = Fidelity & Guar., Balti.. 1,374,139 tad Fheenix, London 
U. S. Guarantee, New "York.. 1,856 333,100 i Prussian National, Stettin...... 
-|--~ eae Southern, New Orleans 
Totals 277,976 69,659,258 . Springfield F. & M., Springf’d 
Plate Glass a = a, Pn gaeet ‘ 
. eutonia, ew eee 8E 
ogi Lafespaity, seers», 4 5,588 iach | —— — __ 8.54 — 
idelit asualty, New York. R pis : < 5,907 | 5 - 
Frankfort M., A. Pr. GC. Pert 143 9,65 7a Marine Business. = masicicind 
Lloyds Plate Glass, New York.. 7 . Western, Toronto i 3.265 509,952 
a olitan, New York ; é Fioripa. $ | $ 
late Glass, Newark ‘53% JBtna, Hartford 40,874 6,331 2,034,721 
N. Plate Glass, New York.. 9,§ ; ‘ : American Fire, Philadelphia... 53 
Union Cas. & Sur., St. Louis.. 90 34. Commercial Union, London 
. S. Plate Siete, ‘Philadelphia. 19. 141 5 934, "556 : Continental, New York. 
= |- Delaware, Philadelphia .. 
72,623 ‘ 3,253,282 : Fire Asso. of Phil., Phil 
| Firemans Fund, San Francisco 
Steam Boiler. German Alliance, New York.. 
Fidelity & Casualty, New York 30,690 12,352,115 ; German-American, New York.. 
Hartford Steam_Boiler, Hartford 103,599 15,087,045 Glens Falls, Glens Falls 
Union Cas. & Sur., St. Louis.. 1,951 390,000 ous Greenwich, New York 
U. S. Casualty, New York 3,425 1,370,000 sore Hamburg- Bremen, Hamburg... 
Hanover, New York 
139,665 39,199,160 . Home, New York 
Imperial, London 
Automatic Sprinkler. Ins. Co. of N. America, Phil.. 
United States Casualty, N. Y. 687 44,000 avis London & Lancashire, N. Y... 
: Manufacturers_ Lloyds, 
Aggregates (Pennsylvania) * 332,461,328 f Manchester, New York 
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NAME AND LOCATION OF Premiums Losses Risks Written | 0 $.2 NAME AND LocaTION oF Premiums 
Company. Received. | Incurred. | and Renewed. | ‘§ 3 F Company. Received. 
ii 
Frorrpa—Cont. $ $ $ Ouxro. 
Niagara Fire, New York ..... 5,621 1,568 279,005 27.9 Etna, Hartford ......... 167,059 
N. British & Mercantile, Lon.. 18,660 3,343 906,070 17.9 pe meng | Watertown 67,687 
Norwalk, Norwalk .........ee 1,941 995 128,796 51.3 American, Boston .. 5,761 
Norwich Union, Norwich...... 4,579 15 226,800 3 American, Newark ... 20,378 
Orient, Hartford 13,250 11,432 632,580 86.3 American, New York .......... 18,773 
Phenix, Brooklyn .. 19,384 5,765 1,046,664 29.7 American Central, St. Louis.. 28,878 
Phoenix, Hartford . 9,956 1,413 477,003 14.2 American Fire, Philadelphia .. 50,289 
Phoenix, London 1,575 1,157 336,146 15.3 Armenia, ages | éatsenemiuns 7,218 
Oueen of America, New York.. 4,381 1,173 219,965 26.8 Assurance Co. of N. Am., N.Y. 4,838 
Royal, LAVEEDOOL cccccccssccncce 9,145 5,440 378,931 59.5 DG DEE ehtiniinienedonnee 28,661 
St. Paul F. and M., St. Paul... 7,793 734 448,295 9.4 Boston Marine, Boston . 7,132 
Schuylkill Fire, Philadelphia... 22,192 6,815 920,098 30.7 British-America, Toronto 44,588 
Southern, New Orleans........ 15,192 10,831 586,151 71.3 Broadway, New York ......... 12,757 
Springfield F. & M., Springf’d. 14,659 6,894 634,159 45.7 Buffalo Commercial, Buffalo... 7,645 
Sun Mutual, New Orleans...... 12,702 5,478 659,171 43.1 Buffalo German, Buffalo....... 22,992 
Teutonia, New Orleans ....... 8,057 19 725,650 2 Caledonian, Edinburgh ... 53,175 
Williamsb’gh City Fire, B’klyn 5,001 1,345 325,700 27.0 Chicago, GCAZO ..accee 13,564 
Citizens, New York .. 15,301 
TE i déinivnccindibsdan 395,674 126,231 19,678,536 31.7 a -- aagee * pe 
olonial, New York .. one i 
Marine Business. Commercial, Cincinnati ....... 39,436 
Thames & Mersey, Liverpool.. So 2 are 125,403 Commen i r Yaion, noniee..- 738 
ommercial Union, New York. . 
New_ Hampsuire. g $ Commonwealth, New York.... 4,722 
Aachen & Mun., Aix-la-Chap.. 2,682 356 176,200 13.6 Concordia Fire, Milwaukee..... 53,235 
po ee ee 54,276 246 3,765,165 44.7 Connecticut, Hartford ......... 107,348 
Agricultural, Watertown ....... 3,017 1,359 302,900 3.4 Continental, New York ........ 98,643 
American, Boston ......s-ssee- 2,987 102 223,616 $4.1 Delaware. Philadelphia ........ 30,876 
Americtn, ICR = as aye a Detroit F. & M., Detroit...... 110,988 
Boston, Boston .....ccccsccecces . ’ . Oe? ME ccsscessenes . 
British-America, Toronto ....... 3,941 2,480 264,505 62.9 al ~ b ne ebb 4G 2,370 
Caledonian, Edinburgh ......... 16,202 14,927 895,058 92.0 Erie Fire, Buffalo .......sscso- 4,803 
Capital Fire, Concord _.......... 44,235 17,304 3,267,644 39.1 Equitable F. & M., Providence 13,834 
Commercial Union, London... 13,326 13,273 822, 99.6 Eureka F. & M., Cincinnati... 52,880 
Connecticut, Hartford ......... 7,992 4,097 550, 51.3 Farragut, New York .......... 6,313 
Continental, New York........ 28,772 8,360 1,196,016 29.1 Fire Asso. of Phil., Phil....... 142,073 
Delaware, Philadelphia ......... 3,678 1,685 247,407 44.5 Firemans Fund, San Francisco 40.613 
Fire Asso. of Phil., Phil....... 11,564 7,136 769,857 61.7 Fire Ins. Co. of Co. Phil., Phil. 8,688 
Firemans Fund, San_ Francisco 8,285 4,615 2, 55.7 Firemens, Baltimore ............ 21,129 
Fire Underwriters, Concord.... 10,562 3,734 721,587 35.4 Firemens, Newark ............. 21.616 
German, PRGGRGEE cecccccnccecs 1,470 36 127,870 2.3 Franklin ’ Philadelphia ......... 25,704 
German-American, New York.. 4,121 879 372,784 21.3 German. Freeport, Ill.......... 105,376 
Germania, New York ........-- 2,107 708 149,517 33.6 German, Pittebure .......«e... 1829 
Globe, New York ..........000- 4,276 8,503 $25,475 | 1988 German’ Fire, Wheeling... 99857 
Granite State Fire, Portsmouth 160,354 59,842 12,058,194 37.3 German-Alliance, New York.. 19503 
Greenwich, New York ........ 2,071 2,568 188,354 123.9 German-American, New York. 04/308 
Hartford, Hartford ............- 21/931 19,335 1,412,376 | $82 German Fire, Indianapolis... 10543 
FLOUNG, SOO SEE dcccscevccses ,038 9,041 3,700,331 33.4 Germania, New York secede 100.459 
Home Mutual, San Francisco.. 482 35 35, 7.2 Girard F & M Philadelphia. . 26,153 
Imperial, DAE sncccgecssscws ,209 182 326,158 3.4 Glens Falls, Glens Falls .. F 47.863 
Ins. Co.’ of N, Amer., Phil..... 33,570 20,948 2,248,554 | 624 Grand Rapids, Grand Rapids..) 19/487 
Lancashire, Manchester ....... 10,365 8,567 748,243 82.7 Greenwich. New York a 24'603 
Liv. & Lon. & Globe, Liverp’l. 21,550 16,064 2 093,908 74.5 Teesser, Wow Wack .......... 66-490 
Lon. Assu. Corporation, Lon.. 2,619 1,632 295,073 45.1 Hartford. Hartford baddest 346.523 
London & Lancashire, Liverp’! 14,685 8,816 960,156 60.0 Home. New York ... 275,607 
Magdeburg Fire, Magdeburg.. 2,963 250 153,000 8.4 Home Mutual Sen Brancisco. 5.915 
Manufacturers & Mer., Pittsb'g 2,405 22 185,110 9 Teperiel. Leadon ‘ 40,604 
Manchester, Manchester ....... 7,901 4,467 580, 56.5 ian o> of . hese, Pe 163/522 
Mercantile F. & M., Boston. 4,038 518 309,871 12.8 Ins. Co. of State N. Y. - Y. 2955 
Merchants, Newark .. 4,976 865 417,746 17.4 Ins Co. of State of Pa. Phil. 12/230 
National, Hartford 15,114 6,173 1,204,140 40.8 Lancashire Manchester ° » 73.178 
N. Hampshire Fire, Manchester 165,014 ,883 14,384,648 43.6 i. La 21.671 
Niagara Fire, New York....... 13,106 10,561 773,71 80.6 Fs "& Loa. & Gishe, Liver on 152’ 156 
N. British & Mercantile, Lon.. 14,188 9,050 901,634 63.8 Leadon Aseur. Cor ms en 47 254 
Northern Assurance, London... 5,089 627 767 12.3 London & pe 5 ang Livero’l 61'556 
Norwalk, Norwalk .......+.+++. 6,825 1,977 413,971 | 28.9 a. wa wok P| 401°595 
Norwich Union, Norwich. wa 6,805 1,370 570,928 20.1 Ma + = ice ie sekoee 18’009 
N rwood, New York eccee e 1,532 251 50,7. 16.4 M & frs. M ney Pitts 12'673 
Orient, Hartford ........++ss0+. 12,326 2,708 887, 46.8 ee a. we el g 69'238 
Palatine, Manchester .......... 10,376 658 566,528 6.3 ee ee es ’ Siiaddehis ...... 16942 
Pennsylvania, Philadelphia .... 0,407 8,502 564,316 81.7 Mowe i & M. RE tly 10105 
Phenix, Brooklyn .2...cccecesve 14,742 8,286 1,138,315 56.2 Meschoat N ic ” ay 58826 
Phoenix, Hartford .....ccccoces ,789 9,535 1,244,883 45.9 Socsieme aes orerree 13°834 
Phopats, EON osssccccceccocs 6,896 2,581 97,500 37.4 > pee mag & ME: ~~ PS te + 13.865 
Portsmouth, Portsmouth ....... 8,332 1,184 577,076 14.2 Sateen °F & M’D ~~: so : 17354 
Providence-Washington, Prov.. 5,347 400 456,989 7A Milwethne Mechatice Mi. 134°568 
Queen of America, New York.. 10,160 3,248 775,652 32.0 Manh: ao Ne a 31078 
Royal, Liverpool .....+0--ceesses 28,799 18,846 1,998,506 65.4 Nati ag  gencinennona 159°669 
Scottish Union & Nat., Edinb’g 14,187 9,626 814,546 67.9 Steslonet Gia: 4 rd gaoone*aprese 11198 
Springfield F. & M., Springf’d 14,128 4,786 ‘ 33.9 ational-otandard, cw ork. ° 
State : & Newark Fire, Newark ......... 5,589 
State Dwelling House, Concord 2,832 872 283,400 30.8 N.H hire Fi Rae 43°005 
Deh, EME scceecseesecerisecs 7,621 3,379 484,250 | 44.3 - eampense Site, Menchester , 
Svea, Gothenbe 2'078 598 166.875 288 New York -~ * ew York.... 7,272 
Teites Bienes aia y ’ : Niagara Fire, New York...... 54,823 
United Firemens, Philadelphia. 1,462 495 109,058 33.9 N Beiti h&M le. Lo 116 682 
United States Fire, New_York. 1,546 336 41,091 21.7 ME og a a1’889 
Westchester Fire, New York.. 3,285 907 237,410 27.6 ae ame i? = ag gr 
Western, Toronto ......+e-seess 6,089 1,481 448,852 24.3 — i No ak” ilwaukee. Het} 
Williamsb’gh City Fire, B’klyn 5,345 1,633 449,886 30.5 Norwich’ moe og ocak, oe 55 264 
?, ’ 
Norwood, New York . 779 
WEE asc ucesstinndetecesune 964,769 448,705 72,102,272 46.5 Orient, Hartford goose &, 395 
Mutual Companies. 'acific, New York .. 
ABtna, Concord ........ssseeees 1,730 125 59,700 | 42.1 Palatine, Manchester ....... 27,616 
American Manf., Concord...... Serre 47,117 ides Pennsylvania, Philadelphia .... 58,431 
Cheshire County, Keene....... 7,757 12,494 895,184 | 161.0 Phenix, Brooklyn ......+...++-. 142,990 
Concord, Concord ......escesees 14,583 234 970,467 35.9 Phoenix, Hartford .. 240,836 
Fitchburg, Fitchburg .......++. 13,315 3,870 938,272 29.1 Phoenix, London ..........+... 61,228 
Home Manf., Concord........+. 2,015 1,907 75,913 94.5 Providence-Washington, Prov.. 38,084 
Manufacturers & Mer., Concord 40,081 15,489 2,471,864 38.9 ueen of America, New York.. 74,172 
Merchants & Farmers, Worces’r 4,550 134 332,711 2.9 eading Fire, Reading ........ 8,854 
tovidence, Providence ....... 3,693 52 335,850 1.4 Reliance, Philadelphia ......... 21,514 
Traders & Mechanics, Lowell.. 11,029 1,744 759,973 15.8 Rockford, Rockford ........+.+. 19,581 
Rochester ™ Rochester... seven 
WEE  eeebacdnieetinesens 104,908 36,913 6,887,051 { Oyal, LAVETPOOh ..seesceesesees 
‘a ~ Bape Cale] Bat 
Marine Business ginaw . B. +» E. Dag. 
Union Marine, Liverpool....... ae 1,500 St. Paul F. & M., St. Paul..... 34,639 



































Losses 
Incurred. 


Fes 
ReeeSae 


RE on 


ia 
2 
a 


g REE GHEEE RS 
SERERNSSePRSks.. 


coRsse 
tt 


om 
Pe] 


ee) 


% 


- - « 


ageBaa83 


2 


a a 
~ 
z 


BRE mot 
BEReae23 


Fe 


_oeesetontsaBss 8 
2SeeseeResereseceses 


gbZ88 


SRroks pose am corks Ken 
SESRRSSAERSERSSA 


ZuNes 


f2 


- 


RESON 
RBasees 


BEB! 


a 
R 


Beccalllt socom S18 
BERSRE 





Risks Written 


and Renewed. 


13,591,910 


ane 


— . 
B2Z 
ZzS 


a 
: 


3 
E 
R.8. SUBESeS 


Ole BOO he OCIDH Oto “Ite 1S 


co 


- 


FSSSSRe 
= 


a 


a 
a 


Beez 


= 


5 
SueaReaeese 


Eseas 
BIee88 


b+ + bo G0 sO or 
Py 


| 


Bigeree 


£ 
= 


— 
aS 


- <= 
- << 


#5898S238 


SRRe2e 


ed 
BAERS 


90 + DO 4 6 PO BO 
B 
B°, 
we 
8 


pope S 
ABSaSe 
R5822 


SReE 
age 


7 Re BP cops 
Sesheeeees 
Biseeseeenses 


SRS 
Be 


Bees! 
BEE 


Bie 


feSséasg 


B85 


far) 
— 


Eepo tops 
se 
B 


Se 


Pere 
SSRR 
2 
> 


gaze 


- 


BR wpocom 
ERSeeR Rage: 
S¥ESSReRebSsoae 


ONS oe 
x 


= 


go pe Rropepo 
e5reeeeha 
SERRZSEaSe 





Ratio of 
Losses to 


Premiums, 


DwODADS 


Be SiaBtersns 


CO mS 00 COM DODD OO 


BEASRNeSAb Seve. TERE 


Isseeese Bap 
HPO AOTIO ROW OWOORH OI 


FES 
SmoOHnOOOICIOIA-~Ifn Ww wo 


Bre SRBASES 


SREABSRRSS aS 


gsag3 
Chonnaamesunnnebe: SERe eee eC eR ChE BERES 


B2RS 


BS 











114 THE SPECTATOR [Thursday 


FIRE INSURANCE BY STATES—Cont. 








FIRE INSURANCE BY STATES—Cont. 







































































































































| oe | oO ¥ 
328 | ed 
Name anv LocaTIon OF Premiums Losses Risks Written | (9 $.2 NAME AND LOCATION OF | Premiums Losses Risks Written > $.2 
Company, Received. Incurred. | and Renewed. | © Z 5 Company, Received. Incurred. | and Renewed. | “Ga& 
Sag | woe 
| bent | ‘ <a 
| 
Oxnto—Cont. $ $ $ TENNESSEE—Cont. $ 
Scottish Union & Nat., Edinb’g 142,432 90,508 11,375,918 63.6 Magdeburg Fire, Magdeburg... 10109 6,607 598,025 65.4 
Schuylkill Fire, Philadelphia.. 11,215 4,127 1,261,552 36.8 Manchester, Manchester ...... 20,285 30,372 1,070,975 149.7 
Security, Cincinnati .....ccccees 39,978 16,208 3,414,926 40.5 Manhattan, New York ........ 20,617 15,338 1,387,202 74.3 
Security, New Haven ......... 17,009 9,718 1,638,062 57.1 Mechanics & Traders, N. Orl.. 15,806 15,028 1,206,692 95.1 
Springfield F. & M., Spring’d. 56,473 40,546 4,932,844 71.8 Michigan F. and M., Detroit.. 7,443 11,288 421,515 | 151.6 
Spring Garden, Philadelphia.... 27,313 16,182 3,264,269 59.2 Milwaukee Mechanics, Mil..... 19,251 14,980 1,385,555 77.8 
Sun, London ...c.ccccccseseceee 71,419 35,748 4,750,500 50.1 National, Hartford ............. 15,932 24,910 951,208 | 156.3 
Teutonia, New Orleans ........ 4,933 889 415,701 18.0 National-Standard, New York.. 3,469 459 291,647 13.2 
Traders, Chicago .....+++++++++. 42,293 21,104 3,897,856 49.9 New York Fire, New York.... 1,282 26 178,026 2.0 
Union, Buffalo ........seseeseee 4,012 2,657 357,711 66.2 Niagara Fire, New York ....... 13,400 17,100 749,963 | 127.6 
Us BOGOR cccccccecscccces | 37,615 12,963 3,250,908 34.5 N. British & Mercantile, Lon.. 20,915 22,919 1,426,926 109.5 
Union Philadelphia ecccccccces 29,427 17,291 2,704,151 58.8 North German, Hamburg a 8,796 2,000 589,975 22.0 
United Firemens, Philadelphia 17,967 9,979 1,259,989 55.5 Northern Assurance, London.. 15,363 | 10,331 987,060 67.2 
United States Fire, New York. 5,057 2,425 663,836 47.9 Northwestern Nat., Milwaukee. 13,109 15,154 8,881 | 115.6 
Victoria Fire, New York....... 5,556 2,450 472,580 44.1 Norwich Union, Norwich ...... 22,545 28,428 1,363,795 126.0 
Washington, Cincinnati ........ 31,106 11,498 3,186,864 36.9 Norwood, New York .......... eter 14,950 es 
Westchester Fire, New York.. 83,291 41,327 6,407,918 49.6 oe gg eS ee 11,241 11,676 862,240 | 103.8 
Western, Pittsburg .......+++++- 11,497 4,740 967,877 41.2 Pacific, New York .........0++. 6,307 14,472 461,099 | 229.4 
Western, Toronto ....++.--+.+. 56,725 34,879 4,177,875 61.4 Palatine, Manchester .......... 23,853 33,420 1,313,643 | 140.2 
Williamsb’gh City Fire, B’klyn 20,633 11,957 1,882,732 58.0 Pennsylvania, Philadelphia .... 22,017 24,392 1,380,061 | 110.7 
| PRONE, TIOOMIGR ovcccveccescce 22,963 31,840 1,394,806 138.6 
OE ccmtetussdetiniacents 4,395,799 3,117,173 536,692,722 70.9 Phoenix, Hartford ............- 50,502 73,719 3,356,814 146.0 
Mutual Companies. Phoenix Fire & Mar., Memphis 9,953 2,141 756,131 21.5 
Central Mfrs., Van Wert, O... 18,286 11,511 1,063,958 63.0 Pheonix, LORE ...ccsccrcvcces 23,311 24,664 1,764,243 | 105.8 
Cotton & Woolen Mfrs., Boston| 17,228 | 46 3830, 738 2 Planters F. and M., Memphis. $2,114 10,261 | sence 32.0 
Indiana Millers, Indianapolis... 7,985 2,958 108,000 37.0 Prussian National, Stettin...... 7,556 9,921 | 445,937 | 1313 
Industrial, Boston ........++++. 12,028 34 1,274,802 | 2 Sueen of America, New York. 32,732 32,409 | 1,881,368 99.0 
Manfrs. & Merchants, Rockford 6,918 10,753 351,619 155.4 oyal, Liverpool ........cs000- 117,489 127,964 7,842,417 108.9 
Mercantile, Providence ........ 11,114 7,007 1,148,937 63.0 Southern, New Orleans........ 30,486 18,320 1,406,335 60.1 
Millers & Manfrs., Minneapolis 13,138 6,028 1,041,300 45.9 St. Paul F. and M., St. Paul.. 14,613 10,582 1,146,422 72.4 
Millers National, Chicago...... 7,672 é 474,1 211.7 Scottish Union & Nat., Edb’gh 66,221 67,373 3,396,232 101.7 
Mill Owners, Chicago .........+ 3630 | wennse 144,230 ese Springfield F. & M., Springfield 16,338 17,437 989,824 106.7 
Narragansett, Providence ...... 3,168 4,000 295,992 | 126.2 Ne OE aa aE 22,402 17,036 1,255,218 76.0 
Ohio Millers Mut., Canton, O. 24,851 4,074 341,350 16.4 Sun Mutual, New Orleans..... 11,307 7,633 660,329 67.5 
Protection, Chicago .........+- 5,432 24 518,263 2.2 Sven, GotRenhere .ccecccsscsecs 3,470 415 214,330 12.0 
Rubber Manfrs , MUG cusses 15,744 15,033 1,669,260 95.5 Teutonia, New Orleans ........ 20,249 25,173 | 1,245,853 | 124.3 
— | 7 Thuringia Fire, Erfurt ........ Et ee | 207,715 | ... 
clic ccnsnesceseeees 145,194 77,809 10,267,555 | 53.6 Cs Oe are 6,687 2,382 410,363 35.6 
Marine Business. : Transatlantic, Hamburg ....... 4,714 19 | 330,277 4 
Mine, Battles cccccccccecsccce - 3a 514,325 aie SE. BUN eneceeidiscnesne 9,133 20,075 599,291 219.8 
British-America, Toronto ..... 15,960 18,094 727,339 113.3 United States Fire, New York. 3,886 3,828 $24,143 98.5 
British & For. Marine, Liverp’l 9,148 668 4,094,804 71.3 Victoria Fire, New York...... ££ 80,500 a 
Chicago, Chicago ......ssseses- 5,509 1,723 656,431 31.3 Virginia F. and M., Richmond 26,168 32,757 1,447,369 125.1 
Commercial Union, London ... 5,518 7,189 - 5,328,191 130.2 Westchester Fire, New York.. 28,479 23,088 2,151,276 81.1 
Eureka F. & M., Cincinnati... 8,844 8,465 146 95.7 Western, Toronto .....0..cseece 4,168 602 283,160 14.4 
Firemens Fund, San Francisco. 10,335 7,319 2,141,954 70.8 Williamsb’gh City Fire, B’klyn. 11,558 9,256 858,500 80.1 
Greenwich, New York .. ‘ 3,208 14,865 85,75 463.4 = e 
Ins. Co. N. America, Phi 68,623 000 5,172,488 80.1 WOE Kedibetiakincesenseas 10,853,043 | 2,004,585 113,778,620 18.4 
London, London ...... 1,037 14,407 362,443 138.9 | 
Marine, London  ........s+0++5- ’ 641 6,585,1 81.9 VERMONT. 7 
Merchants & Mfrs., Cincinnati. a | fleexses 212,630 pore Aachen & Munich, Aix-la-Chap. 3980 | 8 —s -cawece | 174,375 nine 
Providence-Washington, Prov.. 8,336 8,505 237,315 1019 Afitna, Hartford .......cccccocce 34,434 8,314 | 2,445,001 24.1 
St. Paul F. & M., St. Paul.... 29,250 21,191 1,505,679 72.5 American, New York .......... . ee | 28,275 ae 
Sea, Liverpool ......... 14,938 14,131 410,806 94.6 American Fire, Philadelphia... 3,643 | 1,936 | 153,442 53.1 
Security, Cincinnati ..... 6,650 6,760 216,849 101.6 Boston, Bqston ...c0cescocccess |). 1 mii. 176,697 ative 
Union Marine, Liverpool - > Farr 1,649,232 Siesue British-America, Toronto ....... 6,502 2,352 365,405 36.2 
Western, Toronto ......... “ea 28,396 38,518 2,686,133 135.6 Commercial Union, London ... 27,479 | 5,046 1,259,498 18.4 
| Connecticut, Hartford .......... 21,167 6,502 1,311,500 30.7 
FARMS ccccccsccoccccoccedes 262,477 251,476 23,992,709 | 95.8 Continental, New York ........ 28,772 | 12,086 1,860,575 42.0 
| Fire Asso. of Phil., Phil....... 11,884 | 5,452 696,237 45.9 
TENNESSEE. | | Globe, New York ...00.0ccseooes 3,308 | 1,247 262,850 37.7 
Mina, TRertlard occccccecccccecs | 61,244 33,408 3,747,120 | 54.6 Granite State Fire, Portsmouth. 12,113 | 2,329 818,901 19.2 
Agricultural, Watertown ....... | a ee Cor 5, |. ties Greenwich, New York .......... 144 | 1 11,217 6 
American, New York ........... | 961 1,277 52,400 | 182.8 Hartford, Hartford ......cccoces 29,157 | 3,907 1,821,305 13.4 
American Central, St. Louis... 7,009 4,553 415,422 | 65.0 Home, New York .......... sees 39,103 | 15,177 4,031,062 38.8 
American Fire, Philadelphia....| rye 278,450 | se. Ins. Co. of N. America, Phil... 27,401 | 7,524 1,723,898 27.5 
Atlanta Home, Atlanta ........ 12,054 24,162 738,995 200.4 Lancashire, Manchester ........ 12,783 | ‘ 810,868 31.3 
Pitas, LODO cccccccccccvcecess | 12,148 20,827 805,914 171.4 Liv. & Lon. & Globe, Liverp’l 12,460 | 1,970 871,743 15.8 
MEE SEE Bictsccesiecoreseess et 80 Sees 62,300 ors Manchester, Manchester ...... 11,397 | 4,514 788,923 39.6 
Boston, BaOstON ..cccccccccccess | 4,612 2,159 283,105 46.8 Merchants, Newark ..........+. 2,439 | 45 180,004 18.7 
Bluff City, Memphis .......... 10,230 7,188 re 70.3 Merchants, Providence ........ 1,930 | 293 175,368 15.2 
Caledonian, Edinburgh ....... | 23,400 37,922 1,159,629 162.0 National, Hartford ...,......... “10,691 | 4,885 759,325 45.7 
Commercial Union, London....| 18,885 36,325 1,190,096 192.5 New England, Rutland......... 11,687 | 6,080 883,391 52.0 
Commercial Union, New York. 871 7, 79, 861.0 New Hampshire Fire, Man.... 17,727 | 5,916 1,419,106 33.4 
Connecticut, Hartford ......... 12,165 8,325 825,195 68.4 Niagara Fire, New York....... 13,804 2,490 770,035 18.0 
Continental, New York ....... 143,691 102,542 12,153,440 71.4 N. British & Mercantile, Lon.. 12,041 3,933 718,546 32.7 
Delaware, Philadelphia ekenceens 17,033 22,953 794,288 134.7 Northern Assurance, London.. 7,984 | 2,248 582,155 28.2 
Farragut, New York ....... see 4,110 933 229,169 22.7 Norwich Union, Norwich...... 6,382 | 2,726 481,649 42.7 
Fire Association of Phil., Phil.. 50,504 40,499 3,626,593 80.2 Orient, Hartford ...........+++.. 17,631 6,350 1,187,426 36.0 
Firemans Fund, San Francisco. 11,014 25,844 724,563 234.6 Palatine, Manchester ........... 10,736 | 4,486 554,091 41 
Factors Fire, Memphis ee 11,055 799 766,640 7.2 EROREE, BEOORIIE ccccccscessses 15,464 | 3,488 973,980 22. 
Georgia Home, Columbus ..... 51,341 55,461 2,856,029 108.0 PHOPGIK, TRMPTIOLE ccccncccvsess 29,136 | 8,943 1,776,457 30.7 
German Alliance ............++- 4,625 32 318,925 6 Springfield F. & M., Springfield 18,202 | 8,276 1,101,385 | 45.5 
German-American, New York..| 66,039 68,725 3,667,984 104.0 ON ES are 13,732 | 5,868 1,160,537 | 42.7 
Germania, New Orleans ....... 13,824 17,375 649,876 125.6 Transatlantic, Hamburg ....... <2 ae 50,600 ~ 
Germania, New York ........... 16,994 18,442 1,132,784 108.5 SS. eo eee 1,665 | 18 89.945 1.0 
Girard F. & M., Philadelphia.. 4,274 7,865 284,450 184.0 Westchester Fire, New York.. 4,497 | 231 286,737 51 
Glens Falls, Glens Falls........ 8,789 16,605 661,667 188.9 Western, Toronto ............. 9,015 | 778 648,114 8.6 
Guardian, Memphis ........... 80,093 81,303 ie | ae | — ane 
Globe, New York. .........+00+: 11,593 12,169 989,248 104.9 ND ide etiad isa riaseuen 494,072 | 149,825 33,411,223 | 30.3 
Greenwich, New York ......... 8,708 6,098 657,560 70.0 Mutual Companies. | 
Home, Nashville .........s0.00. 22,312 20,757 beans 93.0 Cambridge Mutual, Cambridge 8,901 1,292 449,785 14.5 
Hamburg-Bremen, Hamburg .. 24,697 14,643 1,431,373 59.3 Fitchburg, Fitchburg .......... 14,899 6,838 873,489 | 45.9 
Hanover, New York ........... 16,843 13,074 925,184 77.6 Mer. & Farmers, emu... ,450 272 301,329 | 4.9 
Hartford, Hartford ............. 126,859 146,447 7,831,730 115.4 Quincy, Quincy scuuneemebenes 3,159 | 6 211,150 | a 
Helvetia Swiss, St. Gall 2113 | eevee 177,968 raders Mechanics, Lowell. 9,182 2,464 1,131,195 | 26.8 
Home, Memphis ........... . 12,078 i er ee 1.5 Union, Montpelier ............. 63,179 37,426 4,465,726 | 59.2 
Home, New York ....... “| 82,167 60,192 89,502 62.3 Vermont Mutual, Montpelier... 189,423 113,447 11,490,851 | 59.9 
Hernando, Memphis .......... 11,273 255 Saseseas | 2.2 Vermont Mutual ©......ccccccese 189,423 113,447 11,490,851 | 59.9 
{mperiat Ee Rmerica, Phil..| oss | soz | tears | 1084 Z ‘ oy 
ns. Co. 0 - America, il.. , , 047,444 i NE. ates ntevonvescnsvens 294,193 161,745 18 25 5.0 
—_ bes mg ‘ rows, London. Pe. ees 26 | _ 923,525 
neashire, Manchester ....... 3, y 632,783 | 117.3 Marine Business. 
Lion, London .«.....++...+e++e5- 13,205 25,611 1,246,415 Greenwich, New York......... a ere 3 
Liv. & Lon. & Globe, Liverp’l.! 46,597 40,203 ar0dage | 138 ee ee 
London & Lancashire, —" 16,239 12,493 1,230,075. | 76.9 ENE Urb dckicwardchusocnes <= ives 30,100 | 
| | | 
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Mercantile Agencies. 


Higencp Wants, 








MERCANTILE AGENCY 

AND INSPECTION BUREAU, 

182 NASSAU STREET, - - + NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

Contracts made for athorough INSPECTION of ALL risks in force in any CITY, 
TOWN, STATE or COUNTY. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

have permission to refer to any of the many Companies for whom I now do busi- 


ness. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 








Fictuarial. 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NASSAU STREET, NEW YORK. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 


(Rooms 1404-5). 





alae HOMANS, 
CONSULTING ACTUARY, 


31 NASSAU STREET, ROOMS 1604-1605, 


New YorK. 
Advice regarding Life Insurance. 





ree MENANDER DAWSON, 


CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No, 11 Broapway, New York, N. Y. 








Higency Wants. 





EISELE & KING, 
784 BROAD STREET, NEWARK, N. J. 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


YORK OFFICE: 120 BROADWAY. 


Louis A. CLEAVER, Manager. 


NEW 


BRANCH OFFICES: 20 East 42d Street, New York. 147 East 125th Street, New York 


Room 30, Eagle Building, Brooklyn. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





ONE TO THE KLONDYKE. 


The mining fever has made vacant Agencies in Seattle, Tacoma and 
other important fields in 
““TALK WITH COLE’S” WASHINGTON GENERAL AGENCY. 
Good Life Insurance Agents are wanted for these positions. 
Company, climate and business prospects unequalled, 
Address, giving experience, references, etc., 
JOHN L. COLE, General Agent, 


Northwestern Mutual Life Insurance Company, SEATTLE, WASH. 





NOTICE OF REMOVAL. 


HAROLD V. CLEAVER, 


GENERAL AGENT, 


EQUITABLE LIFE ASSURANCE SOCIETY 
HAS REMOVED FROM 155 BROADWAY 
TO 
ROOM No. 16, SECOND FLOOR, EQUITABLE BLDG. 


120 BROADWAY. 
BROKERAGE BUSINESS A SPECIALTY. 


OSTON. ENERGETIC AGENTS DESIROUS OF 
working in Massachusetts can secure TOP CONTRACTS, with 
all necessary support, by applying to 


FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, 
BOSTON, MASS. 
ANTED—BY THE PRUDENTIAL INSURANCE 
Co. of America (‘* Ordinary Branch”’) Five reliable, energetic and up-to-date 
solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 
Alabama and Tennessee. Also General Agents for such districts in the States named not 


now under contract. Apply to 
Southern Insurance Agency. 











JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, GA 





ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, | have a place. Address, 


H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 


Little Rock, Ark. 
ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 
WasnincrTon, D. C, 


RITE INSURANCE IN FLORIDA. 


The Mutual Reserve Fund Life Assn. of New York are now 
thoroughly organizing the State of Florida, To those wishing to spend the 
winter or locate here we will make top contracts. The State is ripe for 
this kind of insurance. Write for information to 


DAVIS & BAYA, Jacksonville, Florida, 
ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 














personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 


J. W. IREDELL, Jr., General Manager, 
PENN MUTUAL LIFE INs, Co., 


GENTS AND BROKERS 


wishing to make money should get our highest allowance this month. Surplys busi- 
ness, Life and Accident desired. If you don’t want the greatest offer yet made, 
don’t write. What can you do? 

General Agency Contracts can be closed with right men, who can handle terri- 
tory—New York, Philadelphia, Baltimore, Pittsburg, Buffalo, Rochester. Correspoadence 
confidential. 


A, A, MOSHER, Eastern Manager, PACIFIC MUTUAL LIFE INS. Co., 


100 Broapway, New York. 
New York, Penna., New Jersey, Connecticut and Rhode Island. 


GENTS PRODUCING ONLY $5,000 PER MONTH 


in the Wilmington General Agency of The Mutual Life are prosperous. 

1897 premiums average $42.60 per $1,000. This Agency does more 

business in Delaware than all other Old Line Companies combined. We 

occupy an entire building, and offer agents every facility for success. Come 
and see HERBERT N, FELL, General Agent, 

WILMINGTON, DELAWARE. 


CINCINNATI, 
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Onsurance Hdjusters, 








ESTABLISHED 186, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


ny, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 


Tne H, B. Claflin Com 
B ew York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


ros. & Co., The 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St, 








tnsurance Lawyers, 








L, 2: GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 





ce WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 





Formerly known as The Odd Fellows Mutual Accident Association. 


{ssues the most attractive policy in the market. 


Good organizers can secure territory by addressing 


GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 
P KF E N 1X INSURANCE 
c COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
47 CEDAR ST. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 


QUITABLEINDUSTRIALINSURANCE 


COMPANY, DISTRICT OF COLUMBIA. 
Experienced and energetic solicitors can find remunerative employment. 


WILLIAM A, BENNETT, General Superintendent, Wasuincron, D. C., 
or B. H. GILBERT, Superintendent, WHEELING, W. Va. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 





Cash Capital 

Re-Insurance Fund, and other Liabilities 560,056.56 

Surplus, over all liabilities 465,734.40 
Assets, January 1, 1897 

Office—Company’s Building, 308 and 310 Walnut Street. 


In one year is yours 
$8,424, {i you secure only one 
Application each business day, that will average age 40 and for only $6001! If you car 
secure business for any kind of insurance you can realize a large income by selling 
annuities. The old established English and Scottish System. In operation in the U. S. for 
eleven years, The Pioneer of the System. Well established. Good Reserve accumulated ! 
Address, for circulars and terms 
THE GRAND FRATERNITY, 
608 Girard Building, Philadelphia, Pa. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F. G. VOSS, Manager and Attorney. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TOPEKA, KANSAS. 





HE McGILLIARD AGENCY CoO., 


GENERAL AGENTS FOR THE UNITED STATES OF 


THE INDIANA, THE VERNON, AND THE FORT WAYNE 


INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 





AINE BENEFIT LIFE ASSOCIATION 


OF AUBURN, ME. (Chartered by special Act of the Legislature in 1885.) 
Reserve Fund on deposit with the State Treasurer of Maine, $1 18,500.0C. 
Paid Beneficiaries, - - - - - - = - 1,452,248.58. 
Reliable Agents cau secure good territory upon application to the Home Office. 


GEORGE C, WING, M. F. RICKER, N, W. HARRIS, 
President. Gen‘l Manager. Sec’y and Treas, 


_ 





tbs $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E. FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO. 


HE UNION MUTUAL FiRE INS. CO., 


259 WASHINGTON ST., JERSEY City, N, J. 
Organized July, 1804. Losses paid to date $29,202.32, 
DIRECTORS. 

RICHARD P. ROMAINE, President. | WILLIAM H. KELLNER, Vice-President. 

BENJAMIN F. PABODIE, Secretary and Treasurer. 
THOS. M. GOPSILL SEPH A. DEAR, PETER S. BAYLOR 
FREDK. A. DOWNES, WM. VAN STEENBERG, GEORGE L. LOBSITZ, 

JOHN S. DAY. 











ETROIT MUTUAL LIFE INSURANCE 
COMPANY, DEtroIT, MIcuH. 


Reserve Tables computed by David P. Fackler, Actuary. 
Several] kinds of policies issued, 

Contracts—Ground Floor. Handsome first commissions, with first-class 

renewals. Write A. C. MILLER, President. 


Premiums safe. 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


Correspondence solicited. 


E. GOLDBERG, 
* 56 Pine STREET, NEW YORK, 
Fire Insurance placed with Reliable Companies 


States. 





Established 1876. 
T. H, Wesster. E, N. Wirey. C. P, Jennincs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco. 


A. W. Becxer. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





_— & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





OGSWELL & MURPHY, 
Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written a ig Southern States. Large lines 
solicite 


REFERENCES—Menmpuis, Tenn. 
< “y& National Bank; First National Bank; Geo. Arnold Co., 
W. N, Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., 


Wholesale Grocers ; 
WwW holesale Hardware. 





INSURANCE BROKER, 


HARLES L. WISE, 
45, 47 and 49 Cedar St., New York. 


Successor to John I. Covington. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


RUSSELL & CO., 


GA. J. 
FIRE INSURANCE, 
704 Association Buitpinc, 155 La Satie Street, CHIcaco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


- J. BROWNE, FIRE INSURANCE, 


Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 
T. MARSHALL & CO., FIRE 
e 3810 Roanoke Building, No, 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


ILSON & MAYER, 
1238 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED. 








INSURANCE, 
Facilities for placing 








Geo. W. Montcomery. M. L. C. Funxnouser, 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘* The Temple,” Chicago, Ill. Agents for American Ins, 
Co., Newark ; Firemens Ins. Co., Newark; Union Ins, Co., Philadephia; Concordia Fire 
Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., = 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


New York, 





c= PARMENTER, 
FIRE INSURANCE AGENT anp BROKER, 


298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E. R. HUNT, Telephone, 4027 A. 


INSURANCE AGENT aAnp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 


P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on ioe sgneee Coleage property for sale. 

184 LA SALLE STREET, - - CuIcaco, ILLs 





JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LASALLE STREET, CHICAGO, ILL. 





OLGER DE. ROODE, 
.-GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuIcaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 








20" (_SENTuRY Pouicies 


LiFE —ACCIDENT 
Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York, 





agen AND MANUFACTURERS 





INSURANCE COMPANY, MINNEAPOLIS, MINN, ‘ 
Gross Assets, Jan. 1, 1808 .....o.~..sa0.200.- coccce ccoccccccccces cocccc escccocccs $524,226.47 
LIABI_ITIES, 
Contingent Safety and Reserve Fund............-----------0---- $100,000.00 
BeOS TANTO, ccecccen esses ccceen sccncetseeseucssteusensine 83,300.18 
Lesees Adjusted not Dut...........-ccccccce cocece cosccccpcoceceee 15,056.79 
Ronee TE «cen concen cdcccccresewneccsbcensenessccuesse 7,650.00 
Commissions accrued on premiums in course of collection....-...--. __ 1,999.08 $208,006.09 
Surplus over all Liabilities... .......- ccc -ceceococecccsere $316,220.47 
Rendes Dull Bhane Qe so hcacccst ccc cctv ecestaewessenenee 1,079,139.04 
Dividends Paid Since Organization.........------.-------+--+++- 149,351.51 


F, S. DANFORTH, Secretary, . SHOVE, President, 
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MUTUAL RESERVE 


sz mas wot! FUND LIFE ASSOCIATION | soxecr coer 


STRIVEN TO BE 
OF THE BEST, (INCORPORATED). TRUE ECONOMY 


BUT TO BE THE AND NOT ITS 
BEST.” FREDERICK A. BURNHAM, President. SHADOW.” 




















MINIMUM OF EXPENSE. MAXIMUM OF ACCOMPLISHMENT. 











Sixteenth Annual Statement 


Covering year ending December 31st, 1896, 


INCREASES. 
In Cash Income $283,195.41 
In Invested Assets 273,059.28 
In Net Surplus 447,420.64 
In New Business Received 15,142,102.00 
In Business in Force 
In Number of Policies in Force 


New Business Received $84,167,997.00 
New Business Written 73,026.330 00 
Total Business in Force 325,026,061.00 


DECREASES. 
accuse. cee ebes-d4040ee0OOs naconeceneeseneteeeaes $162,341.13 
In Total Disbursements 268,691.52 
In Liabilities 349,642.36 











Death Claims Paid since Organization $28,825,665.66 
eT er rere Fk a ee 3,967,083.94 


or over $13,000 for each working day in the year. 











Membership, 120,000. * Assets, $5,750,000. Net Surplus, $4,030,000. 
EXPENSES TO EACH $1,000 AT RISK, LESS THAN 50% THAT OF ITS COMPETITORS. 


Why pay the full Dollar to others for that which ycu can purchase of the 
Mutual Reserve Fund Life Association for Sixty Cents? 
No Personal Liability to any Member. 














in its Agency Department in every Town, City and State, to 
EXCELLENT POSITIONS OPEN experienced and successful business men, who will find the 
MUTUAL RESERVE THE VERY BEST ASSOCIATION THEY CAN WORK FOR, 


Further information supplied by any of the Managers, General or Special Agents in the United States, 
Canada, Great Britain or Europe. 














Home Office, Mutual Reserve Building, Cor. Broadway and Duane Street, New York. 
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RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


1st January 1898. 


ASICS 2 ccocccccecnocccsessessesseeeeereececconassaanesséenbecessneeeecesooes $1,268,315.33 
Liabilities ..... 000 ccccse ccocce cccccecvcecscenp coevcuseassecceseccesas: enases 783,415.23 
Net Surplus .... 2.2.00 ceccccccens coccce ence cuanne coccce acces cacscocccces $484,900.10 


Hon, GEO, A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





OWA LIFE INSURANCE CO. 


General Office, 315 Dearborn Street, Chicago, Ills. 


C, E. MABIE, President. 
CoRPORATE OFFIcE, Sioux City, IowA, 


Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the FuLL RESERVE with the STATE OF 


lowA. Correspondence solicited. 


W. T. Woops, President. D. B. HAtstep, Vice-President. 
C, E, W. CuAmpers, Secretary. 


LOYDS 
PLATIF GLASS 


/asurance Company 


OF NEW YORK 





Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





IVE LIFE AGENTS, ATTENTION! 
Do not tie yourself up for another year until 
after you have seen 
THE NEW POLICY CONTRACT 
of 


THE CHICAGO GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five pages 
sent on request. 
W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts.. Choice Terri- 


tory. Only thoroughly reliable men need apply. 


_— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





FREDERICK A. BISHOP, Pres. CLINTON WEEKS, Sec. 


ERCHANTS NATIONAL INSURANCE 
COMPANY, CHICAGO. 


FREDERICK A, BISHOP, Pres. WM. L. SHERRILL, Sec. 


Sercrer FIRE INSURANCE CoO., 
ATLANTA, GA. 


GENERAL OFFICES: 
301, 302, 303, 304 HOME INSURANCE BUILDING, 
CHICAGO. 
Reliable Agents Wanted. 


THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENN’A. 
A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY is 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PIrTSBURG, PENN’A. 





CoRNELIUS VAN Cort, President. Louts H. FIBEL, Vice-Pres. and Secy 











Porc naneamees a wae 


— nv COMPAN 
DE OF WEW YORK. 


STOCK COMPANY. 
214 BROADWAY. 







Capital paid in, $125,000, 


Deposit with Ins, Dept,, $100,000. AGENTS WANTED. 





UNITED STATES BRANCH 


VEA ASSURANCE COMPANY 


OF GOTHENBURG, SWEDEN, 
Deposited with Connecticut State Treasurer as security for all American Policyholders, 
200,000. UNITED STATES TRUSTEES: 
John P, Townsend (President Bowery Savings Bank of New York). Robert B. Woodward 
(Formerly of Platt & Woodward New York). Hon. Charles S, Fairchild (President N. Y. 
Security & Trust Co). Responsible Agents wanted in all desirable localities. 
United States Managers: WEED & KENNEDY. New York Office, 29 and $1 Liberty St, 





INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - ~ $200,000 
Losses Paid since Organization, - 17,241,399 

E. R. DANNELS, Secretary. Cc. S. HOLLINSHEAD, President 
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Provident Life and [rust Co, 
OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which ih the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 
holders, the Provident is unexcelled. 





INSURANCE COMPANY 
(FIRE) 
OF LIVERPOOL, ENGLAND. 


—_+> +—__ 


Statement of United States Branch. 
JANUARY ist, 1898. 


Assets, tion trite kmariear Policy Holacee ¢ $7,400, 199.78 
Liabilities, . . . . . . 5 036,723.90 
Net Surplus, - + + + + $2,363,475.88 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES. 














AGENTS WALLET 


POCK HT BOOK. 


Every insurance agent needs a wallet in which to 


carry applications, policies and other papers We have 


for sale four sizes of leather pocket books, viz. : 
No.1, 9%x4% inches, price, 50 cts. 
No.2,10 x4% Bis 7 60 cts. 
No.3, 11 x5 “~ “ T5 cts. 
Special, 10 x 5, two pockets, $1.00. 
Orders for these pocket books will be promptly filled 
on receipt of price. A discount will be allowed on orders 
for 25 or more As the New Year is approaching, we will 


make a special discount at this season to insurance compan- 
ies upon lots of 100 wallets, with inscription. 


ADDRESS, THE SPECTATOR COMPANY, 





THE LARGEST INSURANCE COMPANY IN THE WORLD 


The Mutual Lite 
Insurance Company 


OF NEW YORK 





RICHARD A. McCURDY, President 


$25 3,786,437.66 
218,278,243.07 


$35,508,194 59 


Assets, Dec. 31, 1897 
Liabilities - 





Surplus - 








Paid to Policyholders since organization - $462,997,250.71 


$5 4,162,608.23 


4,459,912.96 
5,774,679.89 


Income in 1897 - - 

Increase of Income in 1897 _ - 

Increase of Surplus - 
and 


Decrease of Expenses 146,178.31 





THE 


SPECIAL AGENT'S 


ADJUSTER'S COMPANION. 


HIS book is the result of over twenty years of practical experience and 
accumulation of specific knowledge on the part of W. P. Lucas, an 
experienced underwriter, and contains, in a convenient form, just the infor- 
mation which is likely to be needed at any moment by the fire insurance 
field man. 

An idea of the general character of this book may be gleaned from the 
following list of some of its chapter headings: Agents and Local Boards ; 
Objections to a Valued.Policy Law; About Inspections; Hints of Defects 
in Certain Risks; Defects in Special Hazards; Woolen or Textile Mills; 
Extra Hazardous Risks ; Acetylene Gas; Spontaneous Combustion ; Light- 
ning Rods; Electrical Terms, etc. ; Automatic Sprinklers, Schedule Rating ; 
Dwe ling Schedule; Adjustments; Waiver; Incendiarism; Rebuilding; 
Double Insurance ; Subrogation ; Depreciaticn ; Approximating the Cost of 
Buildings ; Cost of Various Classes of Materials ; Estimating Profits ; Short 
Rate Table; Weights and Measures. In addition to the foregoing useful 
hints are given on many other points. 

This book is made up to fit the pocket, and is bound neatly and durably in 
black leather. 


PRICES: 
Per Copy, ‘ 
12 Copies, . 


$1.50 
16.20 


Orders for single copies must be prepaid. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEw York. 





















February 24, 1898} 


THE SPECTATOR 








AGENTS WANTED. 
Address, JOS. I. BARNUM, Sec’y and Gen’l Manager. 





STRICTLY MASONIC. 
THE ONLY PURELY amie 


ACCIDENT ASSOCIATION “We Help One Another.” 


AMONG MASONS. 
Cheapest, Most Equitable and Best Insurance for Masons in the World. 


INDORSED BY 
NEARLY 54,000 MEMBERS 
OF THE ORDER. 


THE REASONS WHY. 


It is composed entirely of Masons. 

It is incorporated under the stringent Insurance Laws of Massachusetts. 

It affords fraternal as well as legal protection. 

It reduces the cost of Accident Insurance to the lowest rate. 

It settles all differences in a manner purely Masonic, 

Every cent collected by assessment is sacredly used for payment of indemnity and 
death claims, so that each member kuows exactly for what purpose the money is used. 
Its policies cover loss of life, of time, of one or both hands, feet or eyes, and permanent 
disablement by accident at actual cost to its members. 


1. 
2. 
8. 
4. 
6. 
7. 


“To relieve distress is a duty incumbent on all men, but particularly 
upon Masons,” 


Live Agents who belong to the Masonic Fraternity wanted everywhere, 


FOR FULL PARTICULARS, ADDRESS, 


FRANK BOWLER, Secretary and General Manager, 


Masons Fraternal Accident Association of America, 


WESTFIELD, MASS. 


THE STATE 
LIFE INSURANCE CO. 


INDIANAPOLIS, IND., 





Places in its agents’ hands improved facilities for 
the immediate establishment of paying agencies with 
continuous and profitable renewal interests. As a 
result, the Company is leading all others in the 
Central West in writing business. 

It wrote nearly eight millions in 1896. 


WRITE FOR PARTICULARS. 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1, 1898, 


Carirat ano Wer Sunpius, - 


‘ower 31 
war 


$512,862.52 
263,122.37 








Eucene H. WinsLow 
Danie. D, WHITNEY 
S. Wa. Burton 
J Cuas. F. Poccs, 
—yt—a—e No. 164 La Salle St. 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents, 


TU 








ESTABLISHED 1801. 
HE NORTHWESTERN BENEVOLENT 
SOCIETY. 
oo UP TO BATE... 


Sickness, Accident and Death Benefit Insurance, 


CLAIMS PAID, - - - - $160,000.00 
SURPLUS, - - - = + 25,000.00 


MONTHLY PREMIUMS. MONTHLY INDEMNITIES, 
Two reliable managers wanted for New York and Pennsylvania. 


GOOD CONTRACTS. GOOD TERRITORY. LARGE RENEWALS, 





V. D. CLIFF, GEn’L MANAGER, DULUTH, MINNESOTA, 





RA\LWAY OFFICIALS & EMPLOYE'S 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


* WE PAY AGENTS TO REPRESENT US AND NOT TALK 
; AGAINST OTHER COMPANIES. ‘ 


SMA SS BGS, STSAA ELC? 


E FLEXIBLE PREMIUM SYSTEM. 


By ABB LANDIS. 


A HAND BOOK FOR FIELD MEN INTERESTED IN NATURAL 
PREMIUM LIFE INSURANCE, 

















Among other subjects, this work demonstrates that the flexible-premium system 
equalizes cost; that it corrects abuses; that it avoids dangers: makes waste impossible; 
eliminates the danger of insolvency, and thus secures cheapness with entire safety. Mr. 
Landis has condensed within fifty-six pages a large amount of information in argumentative 
form and in tables tending to sustain these propositions, 

Commenting on THE FLEexisLe Premium System, Rough Notes,,of Indianapolis, 
says: a 

As to expense of management we regard that system best which affords the highest 
degree of security at least waste of premium, but there is no reason why greater economy 
may be secured by one system than another. It is the security that people demand of 
insurance, and we think Mr. Landis makes many good points ; that his book is valuable for 
the purposes intended and that ALL field men should have it. 

Prices, for THe FLexis.e Premium Systems, bound substantially in manilla, 
single copy, 75 cents. 

A discount of 30 per cent'will be allowed on orders for 25 or more copies, 40 per cent 


on 50 or more and 50 per cent on 100 or more copies. 


THE SPECTATOR COMPANY, 
Selling Agents, 





95 WILLIAM STREET, NEw York. 





THE SPECTATOR > Fetcusey 04 dial 








ont 


J 
gs H. W. EATON, Resident Manager, 
~ G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 


New England, New York, Ohio, Maryland, Penns 
lv; New J 
Tadiana, Delaware, District of Columbia, “ne Virginia, , 
WN. Carolina, Tennessee, S, Carolina, Kentucky, Arkansas. 


CENERAL ACENTS: 


ALBANY, James Henprick, Boston, Guitp & EASTMAN 
CHARLESTON, . T. Lownpgs & Co. ; 
CINCINNATI, M. DeCamp 
PHILADELPHIA, Atwoop Situ. J 
RICHMOND, Davenport & Co, 
Newakrk, N. J., Woop & VANSant. 





IDAHO, 
‘Idd ISSISSIN 
‘VNVISINO’I 


WASHINGTON, 
ARIZONA, 


OREGON, 


Manjony ssp “aaaatd °S *f 








C. MASON KINNE, Assistant Secretary. 


NEVADA, 
‘SVXHL 


‘vVaIuNola 


_‘VINUOHO 


ILLINOIS, 

MICHIGAN, IOWA, 
WISCONSIN, MINNESOTA, 
MISSOURI, KANSAS, NEBRASKA, 
COLORADO, DAKOTA, MONTANA, 
UTAH, WYOMING, NEW MEXICO. 


CHARLES D. HAVEN, Resident Secretary. 
AA0f9AIAS suapisay ‘MO'T ‘iI SONAUVTIO 


Z 
: 
3 


of 





GEO. H. MOORE, 
JNO. ¥. THOMAS, } Asst.Secs. 


Established 1836. -Rntered U. §. 1848. 


The statement of the condition of the United States Branch on the 31st of Dec., 1896, in accordance with the laws_o! 
the State of New York, is as follows: 
ASSETS $9, 339,545-33 
eT Pere eer ere ..+ 5,246,085.00 
SURPLUS 4,093,460. 33 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 


the following figures may interest policyholders. 
Year. Assets at January 1. Income. Expenditure. Excess of Expenditure. 


1871 $3,054, 361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733,101 4,484,999 751,898 
1873 4,165,290 
Thus showing Excess oF EXPENDITURE in the two years of......... ee 
And INCREASE OF ASSETS in the same time of............0+006 

ProcreEss of the United States Branch: Net Fire Premi 
1878, $2,422,126; 1888, $3,928,010 ; 1896, $5,370,686. 

Losses—The amount paid in satisfaction of fire losses in the United States in the course of forty-nine years is 
$69,303,189. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 





